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Larger  nnmmercial  Shipments  Boost  U.S.  Farm  Product  Exports  in  Calendar  Year  1970 

( see  p ■  6 ) .  U.S.  farm  product  exports  in  calendar  year  1970  rose  $1.2  billion  to  a 
record  $7.2  billion,  with  all  of  the  rise  in  commercial  shipments.  Exports  of  oilseeds 
and  products  soared  to  a  high  of  $1.9  billion  from  $1.3  billion  in  1969.  Exports  of 
wheat  grain  were  up  about  40  percent  and  feed  grains  advanced  nearly  a  fourth.  Other 
commodities  showed  smaller  gains.  Much  of  the  advance  was  due  to  smaller  grain  crops  in 
Europe  and  to  accelerated  demand  for  grains  and  oilseeds  and  products  for  livestock  feed. 
Tight  world  supplies  of  oilseeds  and  products  also  strengthened  demand  for  U.S.  exports 
of  these  products.  Exports  of  rice  and  tobacco  fell.  U.S.  rice  faced  strong  com¬ 
petition  from  greater  foreign  production.  Increased  foreign  supplies  and  higher  U.S. 
prices  held  down  U.S.  tobacco  exports. 

U.S.  exports  under  P.L.  480  amounted  to  $957  million  (based  on  preliminary  data),  com¬ 
pared  with  $1.02  billion  a  year  earlier.  Improved  grain  supplies  in  developing  coun¬ 
tries  have  greatly  reduced  the  need  for  food  aid  shipments.  Most  of  the  decline  was  in 
sales  for  local  currency.  Long-term  credit  sales  reached  a  high  for  the  program.  Dona¬ 
tions  under  Title  II  were  at  virtually  the  same  level  as  a  year  earlier. 

Exports  to  all  world  areas  were  higher  than  in  1969.  Increased  exports  to  Europe  and 
Asia  made  up  about  four-fifths  of  the  total  gain.  Exports  to  Japan,  the  leading  U.S. 
dollar  market,  amounted  to  $1.2  billion,  the  first  calendar  year  in  which  a  single 
country  has  taken  as  much  as  $1  billion  of  U.S.  farm  products. 
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Agricultural  Trade  Balance  Rose  Sharply  in  1970  (see  p,27).  The  1970  U.S.  agricultural 
trade  balance  (exports  minus  imports)  of  $1 . 51  billion,  although  slightly  lower  than  the 
1960-69  average,  was  up  54  percent  from  1969  and  50  percent  above  the  1960  level.  Agri¬ 
cultural  exports,  which  fell  5  percent  in  1969,  jumped  21  percent  in  1970,  accounting 
for  a  fourth  of  the  rise  in  total  U.S.  exports.  All  of  the  $1.2  billion  advance  in 
farm  product  exports  was  accounted  for  by  commercial  sales.  P.L.  480  shipments  de¬ 
clined  $62  million. 


*  *  *  *  * 
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Terms  of  Trade  for  U.S.  Agriculture  Up  Sharply  at  End  of  1970  (see  p.  30).  The  terms  of 
trade  index  (export/import  price  ratio)  for  the  last  quarter  of  1970,  at  105.8,  topped 
100  for  the  first  time  since  mid-1967.  Virtually  all  export  prices  exceeded  year- 
earlier  levels,  most  by  more  than  10  percent.  Except  for  coffee  and  dutiable  cattle 
prices,  import  prices  were  down  or  only  slightly  up. 

*  *  *  *  * 


Selected  Price  Series  of  International  Significance  (see  p.  36).  Prices  of  nearly  all 
reported  commodities  declined  from  February  to  March,  but  except  for  rice,  they  were 
all  substantially  above  March  1970  levels. 

*  i(  *  *  i< 


Commercial  and  Government  Program  Export  Highlights  (see  p.  40).  A  rise  of  over  a  fifth 
in  commercial  exports  brought  U.S.  exports  of  farm  products  to  a  record  6~month  total 
of  $3.83  billion  in  July-December  1970,  $528  million  higher  than  a  year  earlier.  Much 
of  the  gain  was  associated  with  the  strong  growth  in  foreign  demand  for  animal  feeds 
for  rising  livestock  numbers.  Increasing  demand  abroad  and  tight  world  supplies  brought 
about  a  vigorous  rise  in  exports  of  oilseeds  and  products  —  largely  soybeans  and 
products  —  to  a  record  6-month  total  of  over  $1  billion.  Reduced  1970  crops  and  lower 
stocks  in  Europe  contributed  to  the  nearly  50-percent  rise  in  shipments  of  wheat  grain. 
Other  advances  took  place  in  feed  grains  (except  corn),  cotton,  dairy  products,  and 
tallow.  Greater  foreign  production  held  down  rice  exports  and  higher  U.S.  prices  and 
increased  foreign  supplies  combined  to  depress  U.S.  shipments  of  unmanufactured  to¬ 
bacco.  Exports  under  Government- financed  programs  totaled  $379  million,  a  drop  of 
$60  million  from  a  year  earlier.  Shipments  under  Title  I,  P.L.  480,  were  about  a 
fourth  below  the  total  for  the  like  period  of  1969,  with  most  of  the  drop  in  sales  for 
local  currency.  Increased  shipments  under  Government- level  arrangements  brought  about 
a  16-percent  rise  in  donations  under  Title  II. 


*  *  -k  *  * 


U.S.  Agricultural  Exports,  July-March  1970/71  (see  p.  48).  March  1971  exports  of  U.S. 
farm  products  totaled  $716  million,  up  13  percent  from  February  and  25  percent  above 
the  1970  level.  In  July-March,  agricultural  exports  of  $5.89  billion  were  up  18  per¬ 
cent  from  the  same  period  a  year  earlier.  The  9-month  gain  stemmed  chiefly  from 
larger  wheat  and  soybean  shipments,  but  tallow,  feed  grains,  cotton,  protein  meal, 
soybean  oil,  edible  nuts,  slaughter  cattle,  and  dairy  products  also  contributed  signif¬ 
icantly. 

Exports  of  U.S.  farm  products  to  the  European  Community  (EC)  in  July-March,  valued  at 
$1.37  billion,  were  nearly  one-third  higher  than  those  a  year  earlier.  Value  gains 
were  about  equally  divided  between  variable-  and  nonvari able- levy  commodities.  Sharply 
increased  shipments  of  feed  grains,  wheat,  soybeans  and  soybean  meal,  cotton,  and 
tallow  also  boosted  U.S.  exports  to  the  EC.  U.S.  exports  of  rice,  hides,  and  fruits 
to  the  EC  declined. 
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U.S.  Agricultural  Imports,  July-March  1970/71  (see  p.57).  U.S.  imports  of  agricultural 
products  rose  3  percent  to  $4.27  billion  in  the  first  9  months  of  fiscal  year  1971. 

This  slight  increase  represented  the  smallest  gain  in  recent  years  and  was  concentrated 
mainly  in  dairy  products,  fruits,  nuts,  vegetables,  sugar,  and  wines.  Beef  and  mutton 
purchases  leveled,  primarily  because  of  a  drop  in  the  fresh,  chilled,  or  frozed  cate¬ 
gory.  Complementary  imports  were  about  the  same  as  a  year  ago.  Value  increases  for 
bananas,  coffee,  cocoa  products,  essential  oils,  and  spices  were  offset  by  declines 
for  cocoa  beans,  rubber,  silk,  and  carpet  wool. 
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Table  1. — U.S.  exports:  Value  of  total  and  agricultural  exports,  including  specified  Government-financed  programs 
and  commercial  (dollar)  sales  by  selected  commodities  and  commodity  groups,  averages  1955-59,  1960-64,  and 
1965-69;  annual  1969/70,  July  1969  to  date  1/  2/ 


Year  ending  June  30 


Average 

1955-59 

Total  . 

Commercial  .... 

Programs  . 

1960-64 

Total  . 

Commercial  .... 

Programs  . 

1965-69 

Total  . 

Commercial  .... 
Programs  . 

Annua 1 
1968/69 

Total  . 

Commercial  .... 

Programs  . 

1969/70  4 / 

Total  . 

Commercial  .... 
Programs  . 

Julv-December  1969 

Total  . 

Commercial . 

Programs  . 

Julv-December  1970  4/ 

Total  . 

Commercial  . 

Programs  . 

Monthly  1969/70  6/ 

July  . 

August  . 

September  . 

October  . 

November  . 

December  . 

January  . 

February  . 

March  . 

April  . 

May . 

June  . 

July-Jtme  . 

Monthly  1970/71  6/ 

July  . 

Augus  t  . 

September  . 

October  . 

November  . 

December  . 

January  . 

February  . 

March  . 

April  . 

May  . 

June . . . 

July-March  . 


Animals  :  Cotton  :  Wheat 
and  : excluding:  and 

products :  linters  :  flour 


Feed 
grains , 
excluding 
products 


:  Milled 

Oilseeds : 

:  rice 

and  : 

products : 

Fruits 

and 

vege¬ 

tables 


: Tobacco  : 
:  unmanu- : 
:factured : 


Total 


Other 


agri¬ 

cultural 

exports 


Nonagri- 

cultural 

exports 


:  Total 
:  all 
:commodi- 
:  ties 


--  Million  dollars 


3/609 

685 

709 

373 

107 

3/437 

344 

344 

210 

3,818 

13,900 

17,718 

422 

399 

240 

231 

57 

329 

328 

310 

196 

2,512 

187 

286 

469 

142 

50 

108 

16 

34 

14 

1,306 

3/655 

717 

1,196 

664 

155 

3/705 

416 

387 

255 

5,150 

16,293 

21,443 

553 

548 

406 

545 

80 

589 

413 

333 

229 

3,696 

102 

169 

790 

119 

75 

116 

3 

54 

26 

1,454 

3/747 

463 

1,225 

3/1,043 

276 

3/1,210 

469 

468 

418 

6,319 

24,364 

30,683 

609 

353 

543 

948 

163 

1,103 

467 

436 

367 

4,989 

138 

110 

682 

95 

113 

107 

2 

32 

51 

1,330 

731 

329 

893 

3/775 

320 

1,237 

475 

507 

474 

5,741 

29,480 

35,221 

594 

231 

489 

738 

152 

1,160 

474 

475 

384 

4,697 

137 

98 

404 

37 

168 

77 

1 

32 

90 

1,044 

773 

347 

942 

3/996 

322 

1,671 

550 

540 

505 

6,646 

34,434 

41,080 

681 

231 

559 

933 

184 

1,587 

550 

522 

419 

5,666 

92 

116 

383 

63 

138 

84 

5/ 

18 

86 

980 

376 

123 

429 

3/556 

166 

769 

286 

348 

250 

3,303 

16,360 

19,663 

336 

75 

272 

520 

94 

732 

286 

342 

207 

2,864 

40 

48 

157 

36 

72 

37 

5/ 

6 

43 

439 

431 

149 

599 

633 

151 

1,004 

2  77 

297 

290 

3,831 

17,363 

21,194 

377 

127 

459 

609 

66 

980 

277 

291 

266 

3,452 

54 

22 

140 

24 

85 

24 

— 

6 

24 

379 

54 

36 

83 

89 

34 

89 

42 

37 

36 

500 

2,500 

3,000 

62 

17 

60 

92 

24 

64 

45 

37 

37 

438 

2,722 

3,160 

60 

16 

60 

96 

21 

70 

52 

60 

36 

471 

2,669 

3,140 

75 

19 

75 

84 

29 

189 

59 

64 

51 

645 

2,929 

3,574 

69 

14 

69 

117 

29 

197 

43 

73 

47 

658 

2,759 

3,417 

57 

20 

82 

77 

30 

160 

45 

77 

43 

591 

2,779 

3,380 

60 

46 

90 

74 

20 

127 

39 

19 

40 

515 

2,741 

3,256 

63 

39 

89 

86 

27 

128 

42 

26 

50 

550 

2,830 

3,380 

70 

29 

78 

72 

25 

163 

41 

39 

46 

563 

3,021 

3,584 

63 

37 

92 

64 

16 

164 

45 

32 

41 

554 

3,040 

3,594 

70 

38 

76 

78 

29 

153 

46 

37 

40 

567 

3,314 

3,881 

71 

34 

87 

66 

37 

169 

52 

39 

38 

593 

3.130 

3.723 

773 

347 

942 

995 

322 

1.671 

550 

540 

506 

6.646 

34.434 

41.080 

64 

25 

78 

100 

29 

136 

49 

36 

45 

562 

2,968 

3,530 

69 

11 

95 

88 

19 

134 

46 

29 

41 

532 

2,726 

3,258 

68 

11 

85 

107 

15 

141 

46 

49 

46 

568 

2,753 

3,321 

74 

23 

121 

123 

34 

181 

50 

57 

68 

731 

3,171 

3,902 

81 

33 

106 

97 

36 

194 

43 

78 

57 

725 

2,771 

3,496 

82 

47 

113 

110 

18 

218 

43 

64 

51 

746 

2,940 

3,686 

77 

58 

106 

95 

22 

183 

41 

42 

48 

672 

2,812 

3,484 

80 

60 

88 

106 

17 

164 

39 

32 

50 

636 

2,866 

3,502 

88 

75 

109 

87 

20 

189 

47 

52 

49 

716 

3,391 

4.  107 

683  343_ 901_ 913  210  1.540  404  439  455  5.888  26.398  32.286 


1/  Government-financed  programs  include  exports  under  Public  Law  480  programs  (sales  for  foreign  currency,  long-term  dollar  and 
convertible  local  currency  credit  sales,  barter  for  strategic  materials,  and  donations)  and  under  AID  programs.  2/  Commercial 
sales  (exports  outside  Government-financed  programs)  include  in  addition  to  unassisted  commerical  transactions,  shipments  of  some 
commodities  with  governmental  assistance  in  the  form  of  (1)  barter  shipments  for  overseas  procurement  for  U.S.  agencies,  which 
benefit  the  U.S.  balance  of  payments  and  rely  primarily  upon  authority  other  than  P.L.  480;  (2)  extension  of  credit  and  credit 
guarantees  for  relatively  short  periods;  (3)  sales  of  Government-owned  commodities  at  less  than  domestic  market  prices;  and 
(4)  export  payments  in  cash  or  in  kind.  3/  Conmodity  group  totals  for  feed  grains,  oilseeds  and  products,  and  animals  and  prod¬ 
ucts  include  for  years  noted,  in  addition  to  the  value  reported  by  the  Bureau  of  the  Census,  the  estimated  value  of  certain  com¬ 
modities  donated  through  voluntary  relief  agencies,  which  are  included  by  census  in  "Other  food  for  relief  and  charity."  4/  Pre¬ 
liminary  data.  5/  Less  than  $500,000.  6/  Commodities  may  not  add  to  total  due  to  rounding. 
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LARGER  COMMERCIAL  SHIPMENTS  BOOST  U.S.  FARM  PRODUCT  EXPORTS 

IN  CALENDAR  YEAR  1970 

by 

Eleanor  N.  DeBlois  1/ 

U.S.  exports  in  calendar  year  1970  rose  $1.2  billion  to  a  record  $7.2  billion  with  all 
of  the  rise  in  commercial  shipments.  Exports  of  oilseeds  and  products  soared  to  a  high 
of  $1.9  billion  from  $1.3  billion  in  1969.  Exports  of  wheat  grain  were  up  about  40 
percent,  feed  grains  advanced  nearly  a  fourth,  and  other  commodities  showed  smaller 
gains.  Much  of  the  advance  was  due  to  smaller  grain  crops  in  Europe  and  to  accelerated 
demand  for  grains  and  oilseeds  and  products  for  livestock  feed.  Tight  world  supplies 
of  oilseeds  and  products  also  strengthened  demand  for  U.S.  exports  of  these  products, 
which  rose  to  unprecedented  shares  of  foreign  consumption.  Exports  of  rice  and  tobacco 
fell  to  lower  levels.  U.S.  rice  faced  stronger  competition  from  greater  foreign  pro¬ 
duction,  while  increased  foreign  supplies  and  higher  U.S.  prices  held  down  U.S.  tobacco 
exports  (table  2). 

U.S.  exports  under  Government-financed  programs  amounted  to  $957  million,  down  from 
$1.02  billion  a  year  earlier.  Exports  under  P.L.  480  rose  to  a  high  of  $1.6  billion 
in  1964,  but  have  trended  downward  in  the  past  6  years.  Improved  grain  supplies  in 
developing  countries  have  greatly  reduced  the  need  for  food  aid  shipments.  Most  of 
the  decline  has  been  in  sales  for  foreign  currency,  which  amounted  to  $266  million  in 
1970,  compared  with  the  high  mark  of  $1.2  billion  in  1964.  Exports  for  local  currency 
have  progressively  diminished  since  Congress  directed  a  shift  toward  dollar  financing 
in  credit  or  convertible  currency.  Long-term  credit  sales  have  increased  to  a  high 
of  $436  million  in  1970.  Donations  under  Title  II  amounted  to  $255  million,  virtually 
the  same  level  as  a  year  earlier. 

Exports  via  overseas  procurement  barter  rose  to  a  record  $575  million.  Shipments 
under  the  CCC  credit  sales  program  and  Export-Import  Bank  loans  and  guarantees  totaled 
$385  million,  more  than  double  the  1969  total.  Most  of  the  rise  was  in  exports  under 
the  CCC  program.  Annual  totals  of  shipments  under  overseas  procurement  barter  and 
short-term  credit  sales  programs  are  included  in  "exports  outside  Government -financed 
programs"  (dollar  sales)  in  table  2,  but  are  shown  separately  in  table  3. 

Exports  to  all  world  areas  were  higher  than  in  1969.  Increased  U.S.  exports  to 
Europe  and  Asia  made  up  about  four-fifths  of  the  total  gain.  Exports  to  Japan,  the 
leading  U.S.  dollar  market ,  amounted  to  $1.2  billion,  the  first  calendar  year  in  which 
a  single  country  has  taken  $1  billion  or  more  of  U.S.  farm  products. 


1/  International  Economist,  Trade  Statistics  and  Analysis  Branch,  Foreign  Develop¬ 
ment  and  Trade  Division,  Economic  Research  Service.  The  author  gratefully  acknowl¬ 
edges  the  assistance  of  M.  Louise  Perkins  and  Annette  D.  Smith  in  developing  sources 
and  improving  methodology. 
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Table  2.--U  S.  agricultural  exports  under  and  outside  specified  Government- financed  programs  and  total  agricultural  exports: 
Value  and  percent  of  total,  calendar  years  1955  through  1970  and  July-December  1954 
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Table  3 . --Agricultura 1  exports  outside  Government-financed  programs  or  commercial  exports 
under  barter  contracts  for  overseas  procurement  and  credit  sales  programs, 
value,  calendar  years  1955  through  1970,  and  July-December  1954 
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Commodity  Development 


Oilseeds  and  products . --U.S .  exports  of  oilseeds  and  products  rose  to  an  unprecedented 
$1.9  billion  in  1970  from  $1.3  billion  a  year  earlier  and  accounted  for  nearly  half  of 
the  gain  in  U.S.  agricultural  exports.  Nearly  all  of  the  rise  was  in  soybeans  and 
products.  Rising  for  the  ninth  consecutive  year,  shipments  of  soybeans  totaled  435 
million  bushels,  40  percent  higher  than  in  1969.  Shipments  of  soybean  oil  cake  and 
meal,  which  have  increased  for  10  consecutive  years,  amounted  to  4  million  tons, 
compared  with  3.3  million  a  year  earlier.  Exports  of  soybean  oil  were  over  two-thirds 
above  the  1969  volume.  Strong  world  demand  brought  price  rises  and  substantially 
higher  value  gains.  All  world  areas  took  more  U.S.  soybeans  and  products  in  1970. 
Shipments  to  Asia  were  up  by  half  and  exports  to  Europe  were  two-fifths  higher.  Ship¬ 
ments  to  Japan,  the  leading  single-country  market,  advanced  55  percent.  Other  leading 
markets  were  the  Netherlands,  West  Germany,  Spain,  Italy,  France,  and  the  Republic  of 
China.  U.S.  exports  of  these  products  benefited  from  increased  consumption  of  meat 
and  other  livestock  products  and  relatively  high  grain  prices,  which  encouraged  the 
use  of  larger  amounts  of  protein  meal,  especially  soybean  meal,  in  feed  rations. 

Soybean  oil  exported  under  P.L.  480  amounted  to  540  million  pounds,  compared  with  750 
million  in  1969.  Government-financed  exports  made  up  only  4  percent  of  the  value  of 
exports  of  oilseeds  and  products.  Pakistan,  India,  Iran,  Tunisia,  and  Israel  were^ 
the  principal  destinations  for  soybean  oil  under  Title  I  (table  4). 

Grains .--U.S.  exports  of  wheat  grain  rose  about  40  percent  to  641  million  bushels,  val¬ 
ued  at  over  $1  billion  in  1970.  Over  80  percent  of  the  increase  was  in  commercial 
sales  for  dollars.  Much  of  the  gain  may  be  attributed  to  reduced  production  and  stocks 
in  Europe.  This  area  more  than  doubled  its  U.S.  imports  and  the  United  States  supplied 
countries  which  took  European  wheat  a  year  earlier.  Exports  to  Asia  were  nearly  40  per¬ 
cent  higher;  shipments  to  Japan  rose  over  a  third.  Principal  destinations  for  the 
moderately  larger  volume  of  wheat  shipped  under  P.L.  480  were  India,  Pakistan,  the 
Republic  of  Korea,  and  Turkey. 

U.S.  exports  of  feed  grains  rose  16  percent  to  19.4  million  tons,  valued  at  $1.1  bil¬ 
lion.  Shipments  to  Europe  advanced  10  percent  to  8.4  million  tons,  43  percent  of  total 
U.S.  feed  grain  exports.  The  Netherlands,  Belgium-Luxembourg ,  West  Germany,  Portugal, 
Rumania,  Yugoslavia,  and  Denmark  increased  their  purchases  substantially.  Exports  to 
Asia  rose  17  percent  to  7.8  million  tons,  40  percent  of  the  U.S.  total.  Japan  took 
6.6  million  tons,  compared  with  5.4  million  in  1969.  More  U.S.  feed  grains  moved  to 
Israel  and  the  Republics  of  Korea  and  China.  Due  to  a  shortage  of  domestically- 
produced  corn,  Mexico  took  529,000  tons  of  U.S.  feed  grains,  compared  with  57,000  a 
year  earlier.  Less  feed  grains  were  shipped  under  P.L.  480.  Principal  destinations 
for  corn  under  Title  I  were  the  Republic  of  Korea,  Israel,  and  South  Vietnam.  All  of 
the  grain  sorghums  were  delivered  to  Israel  and  all  of  the  barley  to  Lebanon. 

U.S.  exports  of  rice  declined  8  percent  to  36.9  million  hundredweight,  valued  at  $306 
million.  Both  commercial  and  Government- financed  shipments  were  lower.  Sharply  in¬ 
creased  world  rice  supplies  and  declining  import  requirements  are  limiting  U.S.  rice 
exports.  South  Vietnam,  Indonesia,  and  the  Republic  of  Korea  were  the  major  recipi¬ 
ents  of  rice  under  Title  I,  P.L.  480. 

Cotton. --U. S .  exports  of  cotton  rose  about  a  fourth  to  3  million  bales.  Higher  prices 
in  the  last  half  of  the  year  brought  a  value  rise  of  a  third  to  $372  million.  Program 
shipments  were  higher,  but  larger  dollar  sales  accounted  for  most  of  the  increase. 
Declining  free  world  production,  low  stock  levels,  and  increasing  consumption  are 
strengthening  demand  for  U.S.  cotton.  The  major  expansion  in  cotton  use  was  in  Asia, 
which  took  three-quarters  of  U.S.  cotton  exports.  About  one-third  of  the  shipments  to 
this  area  were  under  Title  I,  P.L.  480,  principally  to  India,  Indonesia,  the  Republic 
of  Korea,  and  South  Vietnam.  Japan  purchased  713,000  bales  of  U.S.  cotton  valued  at 
$86  million,  a  large  part  of  which  was  financed  under  Export-Import  Bank  loans. 
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Table  4. --U.S.  agricultural  exports  under  specified  Government-financed  programs,  commercial  sales  for  dollars, 
and  total  agricultural  exports:  Value  by  commodity,  calendar  years  1969  and  1970 


CO 

i— I 

O 

CO 

CO 

r-H 

r^- 

00 

CNJ 

CO 

CD 

• 

C 

60 

1 — 1 

CNJ 

CNJ 

I — 1 

00 

vO 

00 

co 

CO 

CO 

1 

o 

X 

c 

00 

av 

av 

UO 

00 

+ 

vO 

+ 

r-H 

CO 

4-J 

(D 

•rH 

G 

1 — 1 

co 

CN 

i — i 

1 

+ 

1 

uO 

+ 

+ 

+ 

CNJ 

G 

43 

4-J 

CO 

co 

43 

+ 

+ 

+ 

* 

CD 

4-J 

•H 

4H 

Jh 

u 

« — 1 

B 

X 

O 

01 

3 

+ 

G 

}H 

X 

4-J 

u 

•  •  • . 

Jh 

CD 

CO 

B 

c 

\ — 1  CO 

LO 

co 

CNI 

<f 

CNJ 

o 

o- 

CO 

CO 

CD 

X 

}H 

CD 

3  4-» 

• 

> 

C 

c 

o 

b 

u  jh 

o 

T— 1 

00 

vO 

CNJ 

00 

CO 

t-H 

vO 

00 

CO 

o 

3 

•rH 

*4H 

>6 

•H  O 

I— 1 

uo 

O 

00 

o 

CNI 

CO 

CO 

O 

vO 

r^. 

o 

CO 

jh  cl 

On 

1 - 1 

o 

co 

CO 

CO 

i — 1 

vO 

CO 

OsJ 

uo 

r-H 

01 

r 

<D 

a 

60  X 

!“H 

r\ 

* 

rH 

CD 

43 

CO  CD 

t-H 

l — • 

T — 1 

C/1 

CO 

X 

4-J 

MH 

<D 

•tH 

3 

o 

t— i 

.  .  •• 

!— 1 

u 

t— H 

C 

CO 

CNJ 

l n 

CNJ 

CO 

CO 

CO 

UO 

i— H 

CO 

CD 

• 

o 

*H 

CD 

4J 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

ai 

4-J 

LO 

G 

U 

o 

ON 

o 

o 

00 

o 

o 

o 

CO 

CNJ 

vO 

co 

av 

•H 

CD 

C 

H 

vO 

CO 

vD 

00 

CO 

CNJ 

CNJ 

CNJ 

CNJ 

CO 

co 

CO 

4-» 

b 

r-H 

O 

co 

On 

00 

00 

CO 

CNJ 

uo 

CO 

r-H 

vO 

CO 

r-H 

<t 

CO 

•H 

1 

z 

G 

t-H 

r — 1 

- — 

r 

X 

O 

r^- 

01 

CO 

CO 

CO 

1 — 1 

UO 

CD 

•H 

00 

b 

4-J 

43 

u 

60 

CO 

01 

U 

(D 

• 

rH 

*H 

CD 

CNJ 

CO 

UO 

1 — 1 

uo 

CNJ 

<t 

o 

00 

vO 

CO 

4-J 

i-J 

i — 1 

01 

43 

CD 

• 

2 

CO 

• 

o 

01 

4-J 

60 

1  00 

<!■ 

vO 

00 

lOi 

CNJ 

CO 

uo 

CO 

uo 

CO 

o 

Jh 

a- 

X 

CO 

G 

• 

o 

I — 1 

CO 

I — 1 

CO 

+ 

r-H 

o 

On 

c 

4-J 

4-1 

co 

CNJ 

CNJ 

1 

+ 

UO 

+ 

+ 

r-H 

CN 

CD 

01 

Jh 

t-H 

•rH 

01 

j= 

CO 

+ 

+ 

+ 

+ 

u 

43 

o 

CO 

MH 

CD  ^ 

u 

b 

rH 

Jh 

Jh 

4H 

4-J 

CD 

rH  cn| 

CO 

+ 

3 

o 

X 

G 

C 

CO 

•  •  •• 

I — 1 

O 

4h 

CD 

01 

CD 

CD 

01  CO 

I— 1 

CO 

co 

CN 

i — i 

co 

co 

UO 

CO 

co 

CNJ 

<1* 

N 

a) 

b 

Jh 

o 

• 

r-H 

b 

•rH 

r-H 

c 

i — 1  c0 

o 

X 

ON 

00 

00 

uO 

vO 

CNJ 

o 

vO 

o 

vO 

CO 

CD 

b 

CO 

b 

43 

c0  i — • 

CO 

o 

UO 

vD 

co 

CO 

CO 

CO 

o 

o 

r-H 

a 

4-J 

O 

01 

CD 

u 

•H  t — 1 

c^ 

c 

o 

1 — 1 

CNJ 

00 

vO 

co 

CNJ 

uo 

CN 

o 

b 

43 

> 

•H 

cj  O 

t— i 

o 

r\ 

*N 

t-H 

CO 

4-1 

t-H 

o 

43 

J-I  TO 

*H 

l — 1 

r— 1 

vO 

43 

3 

CO 

6£ 

& 

a) 

1— 1 

CD 

CO 

•H 

e  u 

•  •  •  • 

I-— 1 

t-H 

X 

O 

43 

rs 

B  o 

•H 

«— i 

o 

o 

<t* 

r— 1 

1 — 1 

CO 

uo 

vO 

r-H 

43 

G 

r 

b 

4-1 

01 

O  4-1 

2 

• 

•H 

CO 

01 

<D 

•H 

CD 

o 

On 

i — 1 

vO 

rH 

<o 

UO 

<1- 

r-H 

4-J 

b 

£ 

•rH 

vO 

1  O' 

o 

vO 

i — 1 

i — i 

CO 

CNJ 

CO 

CO 

t-H 

Jh 

rs 

CO 

u 

Ov 

1  <r 

00 

i — I 

i — i 

UO 

CNJ 

UO 

CO 

r-H 

CO 

CO 

CD 

01 

Jh 

O 

01 

c 

i — 1 

r 

> 

<D 

60  U 

CD 

CD 

I— 1 

El 

•H 

O 

•H 

60 

o 

U 

b 

4-1 

CO 

u 

c 

a 

Jh 

•rH 

r— 4 

<1* 

vO 

av 

00 

CO 

CO 

vO 

1 

o 

<f- 

o 

CD 

o 

X 

0) 

• 

X 

60  - 

o 

CO 

60 

CO 

vD 

m 

co 

UO 

CO 

vO 

1 

i — 1 

CNJ 

CN 

G 

CO 

Q 

E 

• 

a 

co 

1 

CNJ 

r— 1 

1 

1 

i 

CNI 

1 

co 

vO 

CO 

hH 

01 

g 

33 

-a 

co 

+ 

1 

+ 

1 

1 

1 

4H 

<! 

e 

o' 

CD 

43 

Jh 

a) 

CO 

o 

b 

u 

O 

CO 

*H 

b 

O 

b  c 

i — I 

rH 

>> 

60 

CD 

MH 

CD  CO  \ 

••  •• 

t-H 

CD 

4J 

O 

R 

"a  a 

CNJ 

t — l 

r— 1 

r— 1 

uo 

CO 

UO 

00 

1 

1 

r-H 

CO 

o 

Jh 

•H 

b 

o 

4H 

C  *H 

• 

• 

• 

• 

• 

• 

« 

• 

1 

1 

• 

• 

X 

b 

a. 

01 

G 

*4—1  CO 

o 

CNJ 

o 

00 

00 

CNI 

CNJ 

1 

1 

00 

r~- 

>> 

3 

CD 

•  B 

l n 

r— 1 

CNJ 

co 

vO 

uo 

6 

Jh 

O 

X 

4H 

B 

CO  u  CO 

CJN 

co 

t — i 

r— 1 

co 

Jh 

CO 

CD 

CD 

o 

CD 

u  c  u 

( — 1 

CD 

4-J 

CO 

a 

b 

b  0)  60 

4-J 

c 

G 

01 

3 

o  g  o 

1 

3 

r-H 

CO 

4-J 

O 

a  c  u 

•  •  •  • 

60  rH 

CO 

G 

G 

o 

x  b  a 

r— 1 

LO 

CNJ 

co 

00 

00 

1 

o 

uo 

co 

G 

O 

3 

•rH 

CD 

u 

w  a> 

• 

O 

> 

4-1 

MH 

B 

a 

> 

CTn 

CTn 

vO 

co 

00 

vO 

1 — 1 

r^- 

1 

r-H 

O 

CO 

t-H 

3 

| 

CL 

o 

vC 

CO 

uo 

00 

o 

CNJ 

o 

CNI 

O 

1 — 1 

,a 

2 

4-J 

•rH 

01 

o 

Ov 

CO 

r— 1 

r— 1 

t — 1 

i — i 

o 

60 

G 

43 

CO 

T— 1 

3 

J-l 

CD 

01 

CD 

r-H 

CJ 

O 

CD 

y 

01 

G 

u 

X 

G 

CN 

Jh 

(D 

x: 

C 

Jh 

01 

CD 

• 

Jh 

4-J 

3 

<D 

C 

> 

U 

> 

o 

O 

Po 

3 

01 

01 

o 

•H 

Jh 

O 

G 

4-J 

o 

4-J 

60 

•H 

O 

Jh 

O 

G 

CO 

CO 

G 

•iH 

O 

X 

CO 

•rH 

-u 

X 

60 

4-J 

a 

(D 

01 

> 

u 

•rH 

CO 

X 

•H 

C 

t-H 

3 

4-J 

C/1 

CD 

c 

CD 

4H 

CO 

o 

X 

a- 

01 

4-J 

b 

o 

•H 

Jh 

> 

o 

CD 

G 

JH 

o 

X 

X 

o 

4-J 

c 

b 

o 

O 

O 

4H 

G 

CD 

•rH 

a 

X 

•rH 

a 

rv 

CO 

a 

rH 

rN 

X 

CD 

01 

4-J 

X 

Jh 

01 

01 

CO 

01 

4-1 

60 

CD 

G 

CO 

CD 

O 

G 

* 

•H 

G 

•H 

Jh 

C 

J-i 

01 

•V 

O 

Jh 

4h 

O 

o 

CD 

a 

o 

X 

3 

•H 

3 

4-» 

01 

•rH 

CO 

r-H 

•H 

00 

X 

Jh 

•H 

O 

O 

X 

4-J 

u 

4-J 

4-J 

a 

03 

01 

4-J 

•H 

CD 

4-J 

B 

i- 1 

3 

U 

3 

o 

co 

<D 

b 

CD 

CO 

01 

o 

E 

4-1 

t— i 

CO 

X 

3 

t-l 

Jh 

3 

i — I 

C 

• 

4-J 

CO 

O 

O 

4-1 

O 

X 

CO 

CL 

4-J 

03 

O 

rJ 

3 

O 

01 

CJ 

4-1 

X 

3 

b 

o 

Q» 

T— H 

01 

X 

O 

o 

G 

cO 

CD 

C 

a 

01 

Jh 

(D 

X 

3 

fb 

cO 

CD 

CO 

4-1 

CL 

Jh 

c 

U 

01 

4-J 

Ol 

X 

Jh 

4= 

e 

X 

O 

CL 

CO 

•rH 

CD 

G 

MH 

4J 

CD 

4-J 

5 

CO 

G 

c 

3 

X 

Jh 

X 

CD 

O 

JH 

■U 

G 

3 

CO 

X 

C 

X 

01 

60 

3 

E 

O 

01 

Jh 

X 

•H 

o 

CO 

C 

(D 

03 

r-H 

G 

a 

•H 

CD 

c 

CO 

01 

JH 

CO 

r-H 

o 

Jh 

4-J 

X 

01 

4-J 

CO 

J-l 

O 

X 

a. 

01 

43 

t-H 

c 

CD 

•rH 

w 

01 

Jh 

60 

c 

o 

<D 

r-H 

01 

CO 

03 

M 

> 

Jh 

CO 

CO 

4-J 

o 

o 

CD 

>> 

CO 

4-J 

4-> 

Jh 

4-J 

O 

O 

C 

rH 

CO 

X) 

CD 

4-1 

co 

01 

?H 

b 

•H 

CD 

CD 

o 

60  43 

— _ 

3 

CD 

CD 

O 

4-1 

43 

H 

•rH 

•tH 

3 

60  43 

H 

1 

4-J 

CN  | 

4= 

CD 

*H 

O 

0 

•H 

CO 

C 

Jh 

ai 

4-J 

o 

z) 

o 

2 

pH 

PS 

o 

H 

o 

o 

< 

pH 

> 

o 

4-1 

CO 

4-J 

v^ 

-10- 

rely  primarily  on  authority  other  than  P.L.  480;  (2)  extension  of  credits  and  credit  guarantees  for  relatively  short 
periods;  (3)  sales  of  Government -owned  commodities  at  less  than  domestic  market  prices;  and  (4)  export  payments  in 
cash. 

3/  Total  exports  of  feed  grains,  excluding  products,  include  the  estimated  value  of  donations  of  grain  sorghums 
through  voluntary  relief  agencies  under  P.L.  480,  not  separately  reported  by  the  Bureau  of  the  Census,  $0.8  million. 


^Tobacco,  unmanufactured. — U.S.  exports  of  unmanufactured  tobacco  declined  12  percent  to 
510  million  pounds  and  10  percent  to  $488  million  in  1970.  The  drop  was  primarily 
due  to  smaller  shipments  of  flue-cured  tobacco,  the  principal  export  class.  Exports 
to  Europe  were  one-fifth  lower  than  in  1969.  The  United  Kingdom,  the  No.  1  market  for 
U.S.  leaf  tobacco,  reduced  its  takings  by  29  percent,  and  West  Germany,  in  second 
place,  took  9  percent  less.  Lower  prices  offered  by  other  suppliers  and  uncertainty 
over  U.K.  entry  into  the  European  Community  adversely  affected  U.S.  exports  to  the 
United  Kingdom.  Exports  to  West  Germany  were  affected  by  the  restrictive  Common 
Agricultural  Policy  of  the  EC.  Exports  to  Japan,  the  third  largest  market,  however, 
rose  over  40  percent  after  declining  in  1969.  Exports  under  Title  I,  P.L.  480,  amounted 
to  24  million  pounds,  compared  with  33  million  in  1969. 

Dairy  products . --Larger  commercial  exports,  partly  offset  by  smaller  shipments  under 
Government-financed  programs,  accounted  for  the  5-percent  rise  in  value  of  U.S.  exports 
of  dairy  products  to  $127  million.  Increased  exports  of  nonfat  dry  milk  accounted  for 
most  of  the  rise  in  commercial  exports.  No  donations  of  butter  and  anhydrous  milkfat 
were  made  in  1970.  These  donations  were  worth  nearly  $19  million  in  1969.  Less  evapo¬ 
rated  and  condensed  milk  was  shipped  under  Title  I  in  1970.  These  drops  were  partly 
offset  by  larger  donations  of  nonfat  dry  milk. 

Animals  and  products,  except  dairy  products . --U.S .  exports  of  animals  and  products, 
except  dairy  products,  rose  11  percent  to  $692  million  in  1970.  Exports  of  animal  fats 
and  oils,  boosted  by  tight  world  supplies  of  fats  and  oils  and  higher  prices,  climbed 
nearly  50  percent  to  $248  million.  Meats  and  preparations  were  off  16  percent,  pri¬ 
marily  due  to  a  substantial  drop  in  shipments  of  pork.  Live  animals  were  up  over  30 
percent,  with  most  of  the  rise  in  cattle  and  breeding  chicks.  Shipments  of  poultry 
and  products  were  a  little  lower.  U.S.  exports  of  hides  and  skins  gained  slightly  in 
volume.  Reduced  prices  due  to  increased  competition  from  other  suppliers  and  greater 
use  of  snythetic  products  brought  a  5-percent  drop  in  value.  Title  I,  P.L.  480  ship¬ 
ments  included  lard  to  the  Republic  of  Korea,  tallow  to  Korea  and  South  Vietnam,  and 
cattle  hides  to  Tunisia. 

Fruits  and  vegetables  and  preparations. — U.S.  exports  of  these  products  rose  $24  mil¬ 
lion  to  $541  million.  All  of  the  3-percent  gain  in  fruits  and  preparations  was  in 
fresh  and  dried  fruits  and  fruit  juices.  Most  U.S.  fruits  and  products  were  in  plenti¬ 
ful  supply.  Canada  continued  as  the  leading  market  for  U.S.  fruits,  especially  fresh 
fruits  and  fruit  juices.  Europe  took  over  half  of  U.S.  dried  fruit  and  three-fifths 
of  canned  fruit  exports.  Larger  shipments  of  dried  pulses  --  beans,  peas,  and  lentils 
and  vegetable  preparations  accounted  for  the  7-percent  rise  in  exports  of  vegetables 
and  preparations.  U.S.  production  was  higher  and  foreign  production  a  little  lower. 
Canada  took  85  percent  of  U.S.  exports  of  fresh  vegetables  and  nearly  a  third  of  the 
canned  vegetables.  Nearly  half  of  U.S.  exports  of  dried  pulses  went  to  Europe  and 
over  a  third  went  to  Latin  America.  All  exports  of  fruits  and  vegetables  were  commer¬ 
cial  sales  for  dollars. 

Exports  Under  Supply-Type  Barter  Contracts  for  U.S.  Agencies 

and  Credit  Sales  Programs 

"Commercial  exports"  or  "exports  outside  Government-financed  programs"  include  ship¬ 
ments  under  barter  contracts  involving  overseas  procurement  for  U.S.  agencies  and  ex¬ 
ports  under  short-term  credit  sales  programs.  These  exports  are  shown  by  commodity  in 
tables  5  and  6  and  by  country  in  tables  7  and  8.  Supply-type  barter  shipments  result 
in  a  dollar  saving  in  the  U.S.  balance  of  payments.  The  CCC  credit  sales  program,  as 
well  as  Export-Import  Bank  loans  and  guarantees,  help  to  bridge  the  gap  between  normal 
commercial  trade  terms  and  the  longer  credit  terms  and  other  concessional  arrangements 
under  the  export  programs  of  P.L.  480.  Exports  under  barter  and  credit  sales  programs 
totaled  $960  million  in  1970,  compared  with  $529  million  a  year  earlier. 
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Table  5. --Barter:  Shipments  under  contracts  for  overseas  procurement 
for  U.S.  agencies,  calendar  year  1970  1/ 


Commodity 

Unit 

Quantity 

Value 

Million 

Thousands 

dollars 

Bu. 

81,210 

121.7 

Cwt . 

41 

.2 

Barley  (48  lb.)  . 

Bu. 

3,388 

3.3 

Bu. 

29,486 

43.6 

Grain  sorghums  (56  lb.)  . 

Bu. 

9,730 

12.5 

Oats  (48  lb . )  . 

Bu. 

138 

.1 

Cwt . 

2/1,379 

2/11.4 

Cotton  . 

R.  Bale 

893 

105.4 

Tobacco,  unmanufactured  . 

Lb  . 

122,780 

130.2 

Soybean  oil  . 

Lb. 

619,546 

81.9 

Cottonseed  oil  . . . 

Lb  . 

43,863 

6.7 

Tallow  . . . . . 

Lb. 

603,468 

54.8 

Grease  . . . 

Lb. 

35,337 

3.3 

Total  . . . 

... 

575.1 

1/  Authorized  by  the  Charter  Act  of  the  Commodity  Credit  Corporation  and  other  legislation.  2/ 
Excludes  $0.1  million  (16,000  cwt.)  to  Guam,  since  shipments  to  U.S,  Territories  are  not 
included  in  U.S.  exports. 


Table  6.--U.S.  credit  sales  of  agricultural  commodities: 
Value  by  commodity,  calendar  year  1970  1/ 


Commodity 

Export-Import  Bank  ; 

loans  and  medium-  ; 
term  guarantees  2/  : 

CCC  credit 

sales  j 

Total  credit 
sa  les 

--  Million  dollars  -- 

Wheat  . 

... 

82.6 

82.6 

Barley  . 

— 

17.5 

17.5 

Corn  . 

_ 

23.3 

23.3 

Rice  . 

_ 

24.8 

24.8 

Cotton  . 

70.4 

55.2 

125.6 

Tobacco  . . 

63.4 

63.4 

Soybeans  . 

8.9 

8.9 

Soybean  oil  . 

6.6 

6.6 

Linseed  oil  . 

_ 

.8 

.8 

Cottonseed  oil  . 

_ 

6.5 

6.5 

Tallow  . 

_ 

14.0 

14.0 

Lard  . 

-  -  - 

2.7 

2.7 

Livestock  . 

4.9 

.4 

5.3 

Poultry  . 

.  1 

.1 

Raisins  . 

2.8 

2.8 

Prunes  . 

_ 

.  1 

.  1 

Alfalfa  seed  . 

— 

.7 

.7 

Total  . 

84.3 

301.4 

385.7 

1/  Credits  for  relatively  short  periods  repayable  in  dollars  plus  interest  (covering  the 
financing  costs  of  the  lending  agency).  2_l  Includes  disbursements  by  the  Export-Import  Bank  and 
disbursements  by  U.S.  commercial  banks  under  Export-Import  Bank  medium-term  guarantees  against 
political  and/or  financial  risk. 
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Table  7. --Barter:  Shipments  under  contracts  for  overseas  procurement  for  U.S.  agencies 
value  by  country,  calendar  year  1970  \J 


Country 


1^ 


1970  ;; 

Country 

1970 

000  dollars  : : 

:  1,000  dollars 

World  . : 

Canada  . : 

Mexico  . : 

Central  America  . : 

Guatemala  . : 

El  Salvador  . : 

Honduras  . : 

Nicaragua  . : 

Costa  Rica  . : 

Panama  . : 

Caribbean  . .  .  : 

Jamaica  . : 

Haiti  . : 

Dominican  Republic  . : 

Barbados  . : 

Trinidad-Tobago  . : 

South  America  . : 

Colombia  . : 

Venezuela  . : 

Guyana  . : 

Surinam . : 

Ecuador  . : 

Peru  . : 

Bolivia  . : 

Chile  . : 

Brazil  . : 

Uruguay  . : 

Europe  . : 

Iceland  . : 

Sweden . . . : 

Norway  . : 

Finland  . : 

Denmark  . : 

United  Kingdom . : 

Ireland  . : 

Netherlands  . : 

Belgium-Luxembourg  . . : 

France  . : 

West  Germany  . : 

Austria  . : 

Czechoslovakia  . : 

Switzerland  . : 

Poland  . . : 

Azores  . : 

Spain  . : 

Portugal  . : 

Malta-Gozo  . : 

Italy  . : 

Yugoslavia  . : 

Greece  . : 

Turkey  . . 

Cyprus  . . 

Asia  . . 

Syrian  Arab  Republic  . . : 

1/  Authorized  by  the  Charter  Act  of 
2/  Excludes  $158,000  to  Guam,  since 


2/575,068  : :Asia--Continued:  : 

: :  Lebanon  . :  790 

26,628  :  :  Iraq  . :  870 

3,351  :  :  Iran  . :  15,377 

: :  Israel  . :  12,762 

20,140  ::  Jordan  . :  30 

5,829  ::  Kuwait  . :  22 

3,486  ::  Saudi  Arabia  . :  655 

3,755  ::  Arabia  Pen.  States,  n.e.c . :  110 

2,039  ::  Southern  Yemen . :  854 

1,879  ::  India  . :  9,032 

3,152  ::  Pakistan . :  19,883 

::  Thailand  . :  3,448 

14,957  ::  South  Vietnam . :  526 

8 , 304  :  :  Laos  . :  75 

3,205  ::  Malaysia  . :  9,583 

2,827  ::  Singapore  . :  2,970 

51  ::  Philippines  . :  3,332 

570  :  :  Macao  . :  50 

::  Korea,  Republic  of  . :  21,729 

97,098  ::  Hong  Kong  . :  10,441 

12,382  ::  Republic  of  China  . :  53,863 

11.377  :  :  Japan  . :  30,351 

95  ::  Nansei  Islands,  n.e.c . :  1,226 

632  ::  : 

8,179  "Australia  and  Oceania  . :  4,886 

20,874  ::  Australia  . :  1,581 

377  : :  New  Guinea  . :  359 

14,955  ::  New  Zealand  . :  1,529 

27,903  ::  British  West.  Pac.  Islands  . :  969 

324  ::  French  Pacific  Islands  . :  188 

::  Trust  Terr,  of  Pacific  Is . :  260 

144,140  ::  : 

343  "Africa  . :  64,649 

3,950  •:  Morocco  . :  1,941 

6,652  ::  Algeria  . :  19,550 

4,362  ::  Tunisia  . :  42 

10,259  ::  Libya  . :  4,169 

25,645  : :  UAR  . :  18,159 

4,111  ::  Canary  Islands  . :  3,358 

4,932  ::  Federal  Rep.  of  Cameroon . :  222 

3,169  ::  Senegal  . 845 

2,928  ::  Sierra  Leone  . :  458 

21.378  ::  Ivory  Coast  . :  454 

4,203  ::  Ghana  . :  2,118 

682  :  :  Nigeria  . :  447 

1,623  :  :  Gabon  . :  49 

3,433  ::  Western  Africa,  n.e.c . :  236 

750  :  :  Angola  . :  726 

9,196  ::  West.  Port.  Africa,  n.e.c . :  77 

15,249  ::  Congo  (Kinshasa)  . :  2,319 

15  :  :  Somali  Republic  . :  1,454 

3,734  ::  Afars-Issas  . :  207 

14,243  ::  Kenya  . :  110 

766  :  :  Tanzania  . :  873 

1,234  ::  Mauritius-Dependencies  . :  2,892 

1,283  ::  Malagasy  Republic  . :  497 

::  Republic  of  South  Africa  . :  699 

199,219  ::  Zambia  . :  2,747 

1,240  :: : 


the  Commodity  Credit  Corporation  and  other  legislation, 
shipments  to  U.S.  Territories  are  not  included  in  U.S.  exports. 
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Table  8.--U.S.  credit  sales  of  agricultural  commodities: 
Value  by  country,  calendar  year  1970  1 J 


:  Export-Import  :  : 

:  Bank  loans  :  CCC  :  Total 

Country  :  and  :  credit  :  credit 

:  medium-term  :  sales  :  sales 

;  guarantees  2/  ; ; 


:  --  1,000  dollars 

World  . :  84,257  301,448  385,705 

Mexico  . :  196  877  1,073 

Central  America  . :  -  791  791 

Guatemala  . :  499  499 

Nicaragua  . :  ---  90  90 

Panama  . :  ---  202  202 

Caribbean  . :  ---  601  601 

Jamaica  . :  601  601 

South  America  . :  4,753  843  5,596 

Venezuela  . :  4,753  ---  4,753 

Bolivia  . :  ---  843  843 

Europe  . :  ---  148,535  148,535 

Sweden  . :  ---  758  758 

Norway  . :  4,896  4,896 

Finland  . ---  145  145 

Denmark  . :  730  730 

United  Kingdom . :  ---  41,260  41,260 

Ireland  . :  ---  5,192  5,192 

Netherlands  . :  ---  1,855  1,855 

Belgium- Luxembourg  . :  1,682  1,682 

France  . ---  864  864 

West  Germany  . ---  17,401  17,401 

Poland  . .  21,220  21,220 

Yugoslavia  . ---  4,336  4,336 

Rumania  . ---  26,160  26,160 

Greece  . ---  18,871  18,871 

Cyprus  . . ---  3,165  3,165 

Asia  . 79,308  111,567  190,875 

Lebanon  . ---  3,626  3,626 

Iran  . —  3,744  3,744 

Israel  . 8,906  ---  8,906 

India  . ---  5,213  5,213 

. ---  4,274  4,274 

Philippines  . ---  36,246  36,246 

Continued-- 
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Table  8.--U.S.  credit  sales  of  agricultural  commodities: 
Value  by  country,  calendar  year  1970  ^/--Continued 


Country 

Export- Import 
Bank  loans 
and 

medium-term 
guarantees  %J 

ccc 

credit 

sales 

Total 

credit 

sales 

-■ 

1,000  dollars  ■ 

•- 

Asia --Continued : 

Korea,  Republic  of  . 

— 

44,607 

44,607 

Hong  Kong  . 

— 

832 

832 

Republic  of  China  . 

— 

427 

427 

Japan  . 

70,402 

12,598 

83,000 

Australia  and  Oceania  . 

1,024 

1,024 

Australia  . 

1  \  024 

1 ' 024 

Africa  . 

37,210 

37,210 

Morocco  . 

17^675 

17*675 

Tuni sia  . 

5 , 640 

5  \  640 

Angola  . 

— 

"  149 

149 

Liberia  . 

_ 

4,702 

4,702 

Somali  Republic  . 

— 

201 

201 

Mozambique  . 

— 

154 

154 

Republic  of  South  Africa  .... 

“  “  “ 

8,689 

8,689 

1/  Credits  for  relatively  short  periods  repayable  in  dollars  plus  interest 
(covering  the  financing  costs  of  the  lending  agency). 

2 J  Includes  disbursements  by  the  Export- Import  Bank  and  disbursements  by 
U.S.  commercial  banks  under  Export-Import  Bank  medium-term  guarantees  against 
political  and/or  financial  risk. 
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Barter  for  overseas  procurement  for  U.S.  agencies . --Shipments  of  U.S.farm  products 
for  U.S.  agency  needs  abroad  rose  over  two-thirds  to  a  record  $575  million  in  calendar 
year  1970.  These  shipments  have  shown  a  marked  upward  trend  since  the  emphasis  in  the 
barter  program  was  placed  on  overseas  procurement  in  1963.  Shipments  of  tobacco  were 
only  moderately  higher,  but  made  up  over  a  fifth  of  the  program  total.  The  major  in¬ 
creases  were  in  soybean  oil,  cotton,  wheat,  and  tallow.  Three-fifths  of  the  tobacco 
went  to  Europe,  including  the  United  Kingdom,  West  Germany,  Denmark,  and  Norway  as  the 
principal  destinations.  Major  markets  in  the  Far  East,  which  took  30  percent  of 
tobacco  shipments,  were  Japan,  the  Republic  of  China,  and  Malaysia.  Latin  America 
took  over  half  the  wheat,  including  substantial  quantities  to  Brazil,  Peru,  Colombia, 
and  Chile.  A  fourth  of  wheat  exports  went  to  the  Republics  of  China  and  Korea  in  the 
Far  East.  Nearly  half  the  cotton  was  destined  for  the  Far  East  and  a  fourth  went  to 
European  countries.  The  Republic  of  China,  Japan,  Hong  Kong,  and  the  United  Kingdom 
were  the  principal  country  markets  for  cotton.  Iran,  Yugoslavia,  Peru,  Pakistan, 

India,  and  Chile  were  important  markets  for  soybean  oil.  Tallow  went  to  37  countries 
including  large  volumes  to  the  Near  East,  South  Asia,  and  Latin  America.  The  largest 
country  markets  for  tallow  were  the  United  Arab  Republic  and  Pakistan. 

Exports  under  short-term  credit  sales  programs . --Exports  under  the  CCC  credit  sales 
program  and  under  Export-Import  loans  and  guarantees  amounted  to  $385  million,  compared 
with  $189  million  in  1969.  Four-fifths  of  the  rise  was  in  CCC  credit  sales,  but  ex¬ 
ports  under  both  programs  were  about  twice  the  level  of  a  year  earlier. 

Exports  under  the  CCC  program  totaling  $301  million,  were  exceeded  only  by  those  for 
calendar  year  1966.  Exports  of  wheat  climbed  to  $83  million,  nearly  4%  times  the 
1969  total.  Shipments  of  tobacco,  cotton,  barley,  vegetable  oils,  and  tallow  made 
substantial  gains.  Prunes  and  seeds  were  added  to  the  list  of  commodities  financed 
under  this  program  in  1970.  The  use  of  CCC  credit  by  38  countries  in  1970  compares 
with  27  countries  in  1969.  Countries  using  CCC  short-term  financing  for  the  first 
time  in  1970  included  Angola,  Bolivia,  Mozambique,  Rumania,  and  the  Somali  Republic. 
Leading  markets  were  the  Philippines,  Republic  of  Korea,  Morocco,  Rumania,  and  India 
(wheat);  the  United  Kingdom-North  Ireland,  West  Germany,  and  Ireland  (tobacco);  Korea, 
the  Philippines,  Rumania,  Poland,  and  Thailand  (cotton);  Republic  of  South  Africa, 

West  Germany,  Liberia,  and  Korea  (rice);  Greece  (corn),  and  Rumania  barley). 

Shipments  under  Export-Import  Bank  loans  and  guarantees  amounted  to  $84  million, 
nearly  double  the  1969  total.  Increased  shipments  of  cotton  to  Japan  under  Export- 
Import  Bank  loans  accounted  for  most  of  the  rise.  Nearly  $9  million  worth  of  soybeans 
went  to  Israel  under  this  program.  Shipments  of  livestock  also  increased,  mostly  to 
Venezuela,  but  Mexico  continued  to  receive  livestock  and  poultry  under  the  program. 

Government  Program  Developments 

Exports  under  P.L.  480  amounted  to  $957  million  (based  on  preliminary  data)  in  1970, 
compared  with  $1,019  million  a  year  earlier.  Exports  under  this  program  reached  a 
record  $1.6  billion  in  1964,  but  have  declined  gradually  over  the  past  6  years.  Sales 
for  foreign  currency  have  been  progressively  lower  since  Congress  directed  a  shift 
toward  dollar  financing  in  credit  or  convertible  currency.  Long-term  credit  sales 
have  increased,  offsetting  a  part  of  the  drop  in  sales  for  local  currency.  Except 
for  year-to-year  variations,  donations  under  Title  II  have  shown  small  increases 
since  1964. 

Improved  grain  supplies  in  developing  countries  have  reduced  import  needs,  especially 
for  wheat,  under  P.L.  480  for  several  years.  Part  of  the  decline  in  exports  authorized 
by  P.L.  480  is  due  to  the  shift  in  emphasis  in  the  barter  program  beginning  in  1963,  to 
supplying  U.S.  agency  needs  abroad.  This  type  of  barter  offsets  the  outflow  of  dollars 
for  foreign  purchases  by  U.S.  agencies  with  an  inflow  of  dollars  for  agricultural 
commodities.  Supply-type  barter  is  authorized  primarily  by  the  CCC  Charter  Act  and  is 
included  in  commercial  exports.  This  type  of  barter  became  a  progressively  larger 
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share  of  barter  shipments  and  barter  for  strategic  materials,  authorized  by  Title  III, 
P.L.  480,  sharply  declined.  In  1969  and  1970,  all  barter  shipments  were  for  overseas 
procurement  for  U.S.  agencies. 

Sales  for  local  currency  and  long-term  credits . --Exports  under  Title  I,  P.L.  480, 
amounted  to  $702  million  in  1970  (based  on  preliminary  reports),  compared  with  $763 
million  in  1969.  Shipments  for  local  currency  dropped  $71  million  to  $266  million, 
while  exports  under  long-term  credits  rose  $10  million  to  $436  million.  Title  I  ship¬ 
ments  of  wheat,  flour,  and  cotton  were  higher.  Tallow,  rice,  and  cotton  product  ship¬ 
ments  declined  the  most.  Exports  of  feed  grains,  tobacco,  soybean  oil,  and  evap¬ 
orated  and  condensed  milk  also  were  lower.  Cattle  hides  moved  under  this  program  for 
the  first  time.  Of  the  27  countries  receiving  commodities  under  Title  I,  only  South 
Vietnam  financed  exports  entirely  with  local  currency;  21  countries  received  shipments 
only  under  long-term  credits;  and  India,  Pakistan,  Korea,  Tunisia,  and  Ghana  received 
exports  under  both  programs  (tables  9  and  10). 

The  leading  Title  I  markets  were  India,  Pakistan,  Korea,  and  Turkey  (wheat);  South 
Vietnam,  Indonesia,  and  Korea  (rice);  India,  Indonesia,  Korea,  and  South  Vietnam 
(cotton);  Pakistan,  India,  and  Iran  (soybean  oil);  Indonesia  and  South  Vietnam  (wheat 
flour);  Korea,  Israel,  and  South  Vietnam  (corn);  and  Israel  (grain  sorghums).  Nearly 
90  percent  of  Title  I  exports  went  to  Asia.  India  continued  as  the  major  recipient, 
but  received  $160  million  worth  of  U.S.  agricultural  commodities  under  this  title, 
compared  with  $199  million  in  1969.  Indonesia,  South  Vietnam,  the  Republic  of  Korea, 
Pakistan, Israel,  and  Turkey  were  also  important  destinations  for  exports  under  Title  I. 

Foreign  donations . --Donations  authorized  by  Title  II,  P.L.  480,  amounted  to  $255  mil¬ 
lion  in  1970,  virtually  the  same  as  a  year  earlier.  Shipments  through  voluntary  agen¬ 
cies  dropped  $27  million,  primarily  because  of  the  absence  of  butter  and  anhydrous 
milkfat  donations  which  had  accounted  for  nearly  $19  million  in  1969.  Larger  ship¬ 
ments  of  wheat  and  nonfat  dry  milk  under  Government- level  arrangements  nearly  offset 
the  $27  million  decline,  however.  Other  changes  in  the  composition  of  1970  donations 
were  minor.  Major  recipients  of  food  aid  through  Government -level  arrangements  were 
Korea,  Brazil,  South  Vietnam,  Tunisia,  the  United  Nations  Relief  and  Works  Agency 
(UNRWA)  --  for  the  relief  of  Palestine  refugees  --,  Nigeria,  and  Indonesia.  Important 
destinations  for  donations  through  voluntary  relief  agencies  were  India,  Brazil,  Morocco, 
Columbia,  Turkey,  the  Philippines,  Indonesia,  and  the  Dominican  Republic. 

Area  Riview 


Exports  to  all  world  areas  were  higher  in  1970,  but  increased  exports  to  Europe  and 
Asia  made  up  almost  four-fifths  of  the  total  gain.  Asia  continued  to  account  for 
most  of  the  P.L.  480  exports,  receiving  over  three-fourths  of  the  total  in  1970  (tables 
11,  12,  and  13).  Yet  commercial  exports  to  Asia  increased  to  72  percent  of  total 
exports  to  the  area,  compared  with  65  percent  a  year  earlier. 

Europe . --Exports  to  Europe  rose  over  a  fifth  to  $2.7  billion  in  calendar  1970.  Reduced 
production  and  stocks  in  the  area  brought  U.S.  wheat  exports  to  $200  million,  more  than 
double  the  year-earlier  total.  Exports  of  feed  grains  advanced  a  fifth  to  $469  million. 
Less  corn  was  shipped  to  the  area,  but  higher  prices  brought  a  rise  in  value.  Grain 
sorghum  exports  were  nearly  four  times  the  year-earlier  value.  Exports  of  soybeans 
and  products  rose  over  two-fifths  to  $936  million.  Animal  fats  and  oils,  and  fruit 
juices  also  showed  sizable  gains.  The  greatest  decline  was  in  shipments  of  tobacco, 
which  were  about  four-fifths  of  the  year-earlier  total.  Shipments  of  rice  and  hides 
and  skins  were  also  lower.  Exports  to  the  European  Community  rose  23  percent  to  $1.56 
billion;  those  to  European  Free  Trade  Association  advanced  19  percent  to  $724  million; 
and  shipments  to  the  Council  for  Mutual  Economic  Assistance  rose  nearly  three-fifths 
to  $141  million  from  1969.  Europe  included  seven  of  the  10  leading  commercial  markets 
for  U.S.  farm  products.  Exports  under  P.L.  480  amounted  to  $43  million,  2  percent  of 
shipments  to  the  area.  Turkey  was  the  principal  destination,  receiving  $28  million 
worth  of  wheat  under  the  long-term  credit  program. 
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1/  The  excess  of  the  Government  program  portion  over  total  agricultural  exports  may  be  attributed  to  lags  in  reporting  or  to  differences  in  classification 


Table  11. --Leading  dollar  markets  for  U„S.  agricultural  exports  and  principal  countries  of 
destination  for  Government-financed  agricultural  exports,  calendar  year  1970 
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at  Canadian  ports  of  vessels  moving  through  the  St.  Lawrence  Seaway,  $284  million. 

4/  Includes  the  estimated  value  of  transshipments  through  the  Netherlands  of  U0S„  grains,  oilseeds  and 
products,  and  oranges,  $177  million. 


Table  12>""U.S.  agricultural  exports  under  specified  Government-financed  programs,  commercial  sales  for  dollars, 
and  total  agricultural  exports:  Value  by  specified  trade  areas,  calendar  year  1970 
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Table  13.--U.S.  agricultural  exports  under  and  outside  specified  Government-financed  programs,  and  total  agricultural  exports: 

Value  by  country,  calendar  year  1970 
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Continued- 


Table  13.--U.S.  agricultural  exports  under  and  outside  specified  Government-financed  programs,  and  total  agricultural  exports: 

Value  by  country,  calendar  year  1970--Continued 
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Tj  The  apparent  excess  of  Government- financed  exports  over  total  exports  may  be  due  to  lags  in  reporting,  differences  in  valuation  procedures,  or  the  recording  of  the  export 
as  destined  for  the  country  through  which  transshipment  was  made. 

8/  Donations  through  the  United  Nations  Relief  and  Works  Agency  (UNRWA)  for  the  relief  of  Palestine  refugees. 


Asia.--U.S .  exports  of  farm  products  to  Asia  advanced  $480  million  to  $2.66  billion 
from  a  year  earlier.  Soybeans  and  products  rose  over  50  percent  to  $519  million  with 
most  of  the  increase  in  soybeans  and  soybean  oil.-  Shipments  of  wheat  grain  amounted 
to  $535  million,  compared  with  $400  million  in  1969.  Feed  grain  shipments  totaled 
$423  million,  nearly  a  fourth  higher.  Both  corn  and  grain  sorghums  resistered 
sizable  grains.  U.S.  exports  of  cotton  to  the  area  were  up  nearly  two-fifths;  animal 
fats  and  oils  rose  a  third;  and  tobacco  advanced  12  percent  in  value  from  a  year  earlier. 
Shipments  of  meats  and  products  were  lower  due  mainly  to  reduced  exports  of  pork. 

Commercial  exports  accounted  for  72  percent  of  exports  to  the  area.  Exports  to  Japan, 
the  leading  U.S.  dollar  market,  reached  a  record  $1.2  billion.  Japan  took  85  percent  of 
U.S.  feed  grain  exports  to  Asia,  60  percent  of  the  soybeans  and  products,  50  percent 
of  the  tobacco,  45  percent  of  animal  fats  and  oils,  and  30  percent  of  both  wheat  and 
cotton  shipments. 

Several  countries,  which  were  predominantly  destinations  for  P.L.  480  shipments,  took 
substantial  amounts  for  dollars.  All  exports  to  the  Republic  of  China  were  dollar 
shipments.  The  Republic  of  Korea,  India,  Pakistan,  The  Philippines, Israel,  and 
Thailand  continued  to  receive  commodities  under  P.L.  480,  but  also  made  sizable  dollar 
purchases.  Asia  included  six  of  the  largest  recipients  under  P.L.  480,  and  received 
three-fourths  of  shipments  under  that  program. 


Central  America,  Caribbean,  and  South  America. — U.S.  exports  to  these  areas,  which 
include  all  of  Latin  America  except  Mexico,  amounted  to  $527  million  in  1970,  14 
percent  higher  than  in  1969.  Most  of  the  $64  million  gain  was  in  soybeans  and  products 
and  animals  and  products.  Shipments  of  dried  beans  and  peas,  feed  grains,  and  vegetables 
and  preparations  also  were  higher.  Wheat  exports  accounted  for  nearly  30  percent  of 
the  total,  but  were  little  changed  from  a  year  earlier.  Commercial  exports  made  up 
84  percent  of  shipments  to  these  areas,  including  among  principal  dollar  markets 
Venezuela,  Brazil,  Jamaica,  Bahamas,  Ecuador,  Chile,  and  Colombia.  Several  countries 
which  were  leading  commercial  markets  also  received  sizable  shipments  under  P.L.  480, 
including  Brazil  and  Colombia,  which  ranked  eight  and  tenth  as  destinations  for  exports 
under  Government-financed  programs. 


Canada. --U.S.  exports  to  Canada  totaled  $810  million  in  1970,  including  $284  million 
of  grains  and  oilseeds  shipped  to  Canada  for  finishing  the  loading  at  Canadian  ports 
of  vessels  moving  through  the  St.  Lawrence  Seaway.  A  year  earlier  U.S.  exports 
totaled  $710  million,  including  transshipments  of  $201  million.  U.S.  exports  for 
consumption  in  Canada  rose  $17  million  to  $526  million  in  1970.  Most  of  the  rise  was 
in  cotton,  fruits,  nuts,  and  preparations.  Canada  purchased  nearly  two-fifths  of 
fruits,  nuts,  and  preparations  exported  from  the  United  States,  and  35  percent  of 
vegetables  and  preparations,  principally  fresh  vegetables.  Oil  cake  and  meal  and 
vegetable  oils  were  also  important  U.S.  exports  to  Canada. 


Africa . --Exports 
in  wheat,  animals 
grains  declined, 
pally  to  Morocco, 
Algeria.  Tunisia 
under  P.L.  480. 


to  Africa  climbed  $45  million  to  $258  million.  Most  of  the  rise  was 
and  products,  vegetable  oils,  and  tobacco.  Exports  of  rice  and  feed 
Over  two-thirds  of  the  exports  to  the  area  were  dollar  sales,  princi- 
the  United  Arab  Republic,  the  Republic  of  South  Africa,  Nigeria  and 
,  Morocco,  Ghana,  and  Nigeria  were  important  destinations  for  shipments 
Tunisia  ranked  ninth  as  a  recipient  of  exports  under  this  program. 


Mexico . — U.S.  exports  to  Mexico  amounted  to  $155  million,  compared  with  $91  million  a 
year  earlier.  Mexico  was  in  ninth  place  as  a  dollar  market  for  U.S.  farm  products. 
Nearly  half  of  the  $64  million  rise  was  in  feed  grains,  principally  corn.  Mexico 
purchased  U.S.  corn  to  offset  drought  damage  to  the  domestic  crop.  These  were  also  a 
heavier  movement  of  U.S.  soybeans,  vegetable  oils,  animal  fats  and  oils,  dried  peas  and 
beans,  variety  meats,  and  vegetables  and  preparations  to  Mexico  in  1970. 

Australia  and  Oceania. — Exports  to  this  area  showed  a  small  rise  to  $52  million  in  1970. 
Exports  of  soybeans  and  products,  dried  fruits,  and  fruit  juices  were  higher.  Shipments 
of  tobacco,  the  principal  U.S.  export  to  this  area,  were  lower. 
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AGRICULTURAL  TRADE  BALANCE  ROSE  SHARPLY  IN  1970 

In  1970,  the  United  States  was  a  net  exporter  of  farm  commodities.  The  margin  of  exports 
over  imports  was  $1.51  billion,  54  percent  more  than  a  year  earlier.  The  1970  agricul¬ 
tural  trade  balance  represented  just  over  half  of  the  overall  U.S.  trade  balance  of 
$2.8  billion.  We  sold  $7.17  billion  worth  of  farm  products  to  other  countries,  while 
we  bought  $5.67  billion  worth  of  farm  goods  from  other  countries  (table  14).  1/ 

Noncompetitive  goods  such  as  coffee,  cocoa  beans ,  bananas ,  and  crude  natural  rubber  made 
up  $2.15  billion,  or  38  percent,  of  all  farm  imports.  The  remaining  62  percent  of  im¬ 
ports,  worth  $3.52  billion,  were  competitive  to  such  domestically-produced  products  as 
sugar,  mea t ,  vegetables,  wine,  fruit,  tobacco,  dairy  products,  and  live  cattle.  Commer¬ 
cial  sales  for  dollars  accounted  for  $6.21  billion,  or  87  percent  of  all  exports.  The 
remaining  $958  million  worth,  or  13  percent,  were  shipped  under  P.L.  480  arrangements. 

Agricultural  exports,  which  had  fallen  5  percent  in  value  in  1969,  jumped  21  percent  in 
1970,  and  accounted  for  a  fourth  of  the  rise  in  total  U.S.  exports.  All  of  the  $1,238 
million  gain  in  agricultural  shipments  was  accounted  for  by  commercial  sales;  P.L.  480 
exports  declined. 

In  1970,  for  the  eleventh  consecutive  year,  U.S.  farm  product  sales  to  other  countries 

exceeded  our  purchases  of  farm  commodities  from  other  countries.  Throughout  the  1960's, 

the  agricultural  trade  balance  ranged  between  $2.39  billion  in  1966  and  $.98  billion  in 
1969,  and  averaged  $1.60  billion.  The  1970  agricultural  trade  balance,  $1.51  billion, 
although  slightly  lower  than  the  1960-69  average,  was  up  50  percent  from  1960.  The 
lofty  1966  balance  reflected  record  sales  totaling  $6.88  billion  and  slightly  above- 
average  purchases  of  $4.49  billion.  The  low  farm  trade  surplus  in  1969  occurred  when 
farm  exports  fell  below  $6  billion  for  the  first  time  in  6  years  at  the  same  time  that 

farm  imports  approached  a  near-record  level  of  $5  billion.  2 / 

Total  U.S.  trade  in  1970,  responding  to  continued  economic  gains  in  Japan,  Canada,  and 
Western  Europe,  and  economic  growth  in  many  developing  countries,  rose  once  again  to 
record  levels.  Exports,  setting  the  eleventh  new  high  in  as  many  years,  rose  to  $42.6 
billion,  increasing  14  percent  over  1969.  Imports  gained  11  percent,  somewhat  more  than 
the  previous  year,  boosting  the  total  value  of  U.S.  purchases  of  foreign  goods  to  $39.8 
billion.  As  a  result  of  this  differential  rise  in  exports  and  imports,  the  U.S.  trade 
surplus  in  1970  mounted  to  $2.8  billion.  In  1969,  it  was  $1.6  billion. 


1/  The  value  of  U.S.  exports  is  the  value  at  the  port  of  exportation,  based  on  the 
selling  price  (or  cost  if  not  sold),  including  inland  freight,  insurance,  and  other 
charges  to  the  port.  The  value  of  imports,  generally  defined  as  the  market  value  in 
the  foreign  country,  excludes  import  duties,  ocean  freight,  and  marine  insurance. 

2 J  For  more  detail  on  developments  influencing  the  agricultural  trade  balance,  see 
Foreign  Agricultural  Trade  of  the  United  States:  "Trends  in  Agricultural  Exports  Since 
1930,"  May  1969;  and  "Agriculture's  Trade  Balance  Since  1930,"  June  1969. 
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U.S.  foreign  trade  statistics  have  shown  an  overall  trade  deficit  only  once  since  1930. 
The  40  trade  surpluses  since  1930,  total  $157.5  billion,  and  average  $3.94  billion, 
ranging  from  $197  million  in  depression-wracked  1933  to  a  whopping  $10.28  billion  in 
1944,  the  final  full  year  of  World  War  II.  Since  1944  the  U.S.  trade  surplus  has  had 
its  ups  and  downs,  falling  sharply  to  $1.4  billion  in  1950,  climbing  steadily  to  a  $7.7 
billion  mark  in  1957,  dropping  abruptly  to  below  $2.5  billion  by  1959,  and  again  climb¬ 
ing  to  $7.6  billion  in  1964.  The  trade  balance  then  moved  down  gradually  to  $4.4  bil¬ 
lion  in  1967  before  plummeting  to  just  under  $1  billion  in  1968.  A  jump  to  $1.6  bil¬ 
lion  in  1969  was  followed  by  the  gain  in  1970  to  $2.83  billion. 
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Table  14.--U.S.  exports  and  imports:  Total,  nonagricultural ,  agricultural,  and  trade  balance,  calendar  years  1930-70 
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1970  . :  42,593  35,419  7,174  6,216  958  39,768  34,101  5,667  3,520  2,147  2,825  1,318  1,507  3,654  549  2,696 


SPECIAL  in  this  issue 


TERMS  OF  TRADE  FOR  U.S.  AGRICULTURE  UP  SHARPLY  AT  END  OF  1970  1/ 

by 

Hans.  G.  Hirsch  2/ 

For  the  last  quarter  of  1970,  the  price  index  of  U.S.  agricultural  exports  jumped  to  a 
record  level  of  110.8  percent  of  a  year  earlier  (table  15).  During  the  preceding  7 
quarters  through  September  1970,  that  index  had  ranged  from  100  to  105.  Previously, 
from  the  third  quarter  of  1967  through  the  fourth  quarter  of  1968,  it  had  ranged  from 
92  to  98. 

Inversely,  the  quarterly  price  index  of  U.S.  agricultural  imports  declined  to  104.7 
during  the  fourth  quarter  of  1970.  It  had  not  been  lower  for  2  years.  Thus,  the  quar¬ 
terly  terms  of  trade  index  (export/import  price  ratio)  was  105.8.  From  the  fourth 
quarter  of  1967  through  the  third  quarter  of  1970,  the  export  price  index  was  substan¬ 
tially  less  than  the  import  price  index,  and  the  terms  of  trade  index  ranged  from  90  to 
97  --  except  during  the  third  quarter  of  1969,  when  it  reached  100. 

The  1970  calendar  year  price  indexes,  however,  were  largely  determined  by  the  price 
alignments  that  prevailed  during  the  first  3  quarters  of  1970,  with  import  price  indexes 
far  in  excess  of  export  price  indexes  (table  16).  Thus,  the  1970  export  price  index  of 
104.6  is  much  closer  to  the  100-104  range  of  the  first  3  quarters  than  to  the  110.8 
of  the  last  quarter.  Similarly,  the  1970  import  price  index  of  109.3  is  quite  different 
from  the  fourth  quarter  index,  104.7. 

During  1970,  the  rise  in  export  prices  accelerated  while  the  rise  in  import  prices 
slowed.  The  total  trade  price  index  (exports  and  imports  combined)  for  1970  was  106.6. 
That  annual  average,  relatively  close  to  the  fourth  quarter  total  trade  price  index  of 

108.4,  masks  the  recent  accelerating  increase  in  export  prices  and  the  slowing  down  of 
the  increase  in  import  prices. 

While  the  calendar  year  1970  indexes  differ  markedly  from  the  October-December  quarter 
indexes,  they  are  somewhat  similar  to  the  indexes  for  the  12  months  ended  in  September 
1970  (table  17).  The  import  price  index  for  that  period  was  110.5,  an  alltime  high, 
but  the  export  price  index  was  102.1,  and  consequently  the  terms  of  trade  index  was 

92.4,  the  lowest  on  record.  The  rise  from  that  level  to  95.7  for  the  calendar  year  was 
sharp . 


1/  This  article  resumes  the  quarterly  reporting  of  export  and  import  price  indexes 
of  U.S.  agricultural  trade  last  published  in  the  September  1970  issue.  Soybean  oil 
cake  and  meal  now  replaces  oil  cake  and  meal  in  the  export  price  index,  and  milk,  non¬ 
fat,  dry,  including  donations,  has  been  added  to  commodities  in  the  indexes. 

2 J  Agricultural  Economist,  Trade  Statistics  and  Analysis  Branch,  Foreign  Development 
and  Trade  Division,  Economic  Research  Service. 


ending  December  31,  1970  and  1969  1/ 
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1/  Unit  values  were  computed  from  the  value  and  quantity  figures  published  in  Foreign  Agricultural  Trade  of  the 
United  States.  Cotton  poundages  were  obtained  from  U.S.  Bureau  of  the  Census  Reports,  Supplement  to  EM  522.  2/  The 

index  numbers  are  of  "Fisher's  Ideal"  type.  3/  Actual  per  head  values  are  $96.74,  $91.72  etc. 


Table  16 . --Quarterly  indexes  of  U.S.  agricultural  export  and  import  prices,  1970  1 J 


Quarter 


Exports 


Imports 


Total 


January-March  . 

100.0 

110.2 

104.5 

April- June  . 

102.6 

114.6 

107.7 

July-September  . 

103.6 

111.0 

106.9 

Oc tober -December  . 

110.8 

104.7 

108.4 

1970  . 

104.6 

109.3 

106.6 

1/  The  index  numbers  are  of  Fisher's  "Ideal"  type.  Each  period  is  compared  with  the 
same  period  1  year  earlier. 


All  but  two  of  13  export  commodities  contributed  to  the  increase  over  a  year  earlier 
in  the  fourth-quarter  1970  export  price  index.  Price  increases  of  soybeans  and  prod¬ 
ucts,  corn,  and  nonfat  dry  milk  ranged  from  15  to  22  percent.  Wheat  and  wheat  flour 
prices  increased  more  moderately  but  were  up  for  the  first  time  since  1969.  The  unit 
value  of  cotton  during  the  fourth  quarter  was  25.8  cents  a  pound,  12  percent  above  a 
year  earlier.  Although  slightly  lower  than  during  the  third  quarter,  it  was  the  second 
highest  in  over  5  years.  The  unit  value  of  flue-cured  tobacco  reached  a  new  peak  of 
$1.16  a  pound.  This  was  3  percent  above  the  previous  peak  attained  a  year  ago  and  9 
percent  above  the  third-quarter  price.  The  fourth  quarter  marked  resumption  of  the 
upward  trend  which  has  characterized  flue-cured  tobacco  prices  for  the  last  6  years. 

The  export  prices  of  rice  and  of  hides  and  skins  declined  in  the  fourth  quarter.  The 
rice  price  dropped  only  0.5  percent.  This  virtual  price  stability  compared  with  a  23- 
percent  drop  in  the  export  price  of  Thai  rice,  often  considered  an  indicative  world 
market  price.  In  contrast  to  the  movements  of  the  U.S.  export  unit  value  and  the  Thai 
export  price  for  rice,  several  U.S.  rice  wholesale  price  series  recorded  small  increases 
over  a  year  earlier.  The  unit  value  of  hides  and  skins  was  13  percent  below  the  re¬ 
vised  year-earlier  value,  but  5  percent  above  the  third-quarter  value. 

In  contrast  to  export  commodities,  the  majority  of  import  commodities  showed  price  de¬ 
clines,  and  the  prices  of  several  others  rose  little.  Prices  of  coffee,  the  leading 
import  commodity,  and  dutiable  cattle  rose  substantially,  however,  boosting  the  quar¬ 
terly  import  price  index  to  104.7,  higher  than  the  relative  price  levels  of  the  other 
10  import  commodities  (see  table  15). 

Quarterly  coffee  prices  ranged  narrowly  from  33  to  35  cents  a  pound  for  almost  3  years 
preceding  the  Brazilian  freeze  in  July  1969,  when  they  dropped  to  a  longtime  low  -- 
apparently  because  of  contracting  well  in  advance  of  shipments  and  importation.  There¬ 
after,  they  climbed  rapidly  and  held  at  45  to  46  cents  during  the  last  3  quarters  of 
1970. 

Imports  of  dutiable  cattle  (those  not  for  breeding)  in  the  last  quarter  of  1970  were 
valued  at  $108.4  per  head,  up  13.5  percent  from  a  year  earlier,  but  substantially  below 
the  $143.4  reported  for  the  July-September  quarter.  The  quarterly  value  per  head  in 
1970  was  consistently  up  from  a  year  earlier;  it  also  showed  consistent  seasonal  varia¬ 
tion  during  1969  and  1970,  reaching  its  lowest  level  in  the  spring  and  its  highest  in 
the  summer,  when  heavier-weight  cattle  usually  make  up  a  larger  proportion  of  this 
ca  tegory . 
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1/  Unit  values  were  computed  from  the  value  and  quantity  figures  published  in  Foreign  Agricultural  Trade  of  the 
United  States.  Cotton  poundages  were  obtained  from  U.S.  Bureau  of  the  Census  Reports,  Supplement  to  EM  522.  2/ 

index  numbers  are  of  "Fisher's  Ideal"  type.  3/  Due  to  tabular  arrangement,  amounts  shown  are  dollars.  Actual  per 
head  values  are  $92.4,  $90.6  etc. 


In  contrast  to  these  marked  increases,  the  prices  of  rubber,  clothing  wool,  and  cocoa 
beans  were  down  23-29  percent.  From  a  longtime  low  of  13.6  cents  a  pound  in  April- 
June  1968,  rubber  prices  increased  71  percent  to  a  longtime  high  of  23.2  cents  in 
October-December  1969.  Thereafter,  they  declined  gradually,  to  16.6  cents  a  year  later. 
The  price  of  cocoa  beans  varied  even  more,  although  over  a  longer  period.  From  a  low 
point  of  12.6  cents  a  pound  during  the  last  quarter  of  1965,  it  more  than  tripled, 
rising  steadily  for  4  years;  but  by  the  last  quarter  of  1970  it  was  30.4  cents,  23  per¬ 
cent  below  a  year  earlier.  Recent  prices  are  still  lower.  The  unit  value  of  clothing 
wool  (wool,  unmanufactured,  except  free  in  bond)  also  dropped,  from  61.6  cents  a  pound 
during  October-December  1969  to  46.9  cents  a  year  later. 

The  price  of  bananas,  usually  rather  stable,  reached  a  3-year  low;  at  4.63  cents  a 
pound,  it  was  6  percent  below  a  year  earlier.  The  unit  value  of  imported  tobacco, 

58.5  cents  a  pound,  rose  above  the  July-September  level  of  55.8  cents  a  pound,  but 
dropped  below  a  year  earlier,  continuing  a  decline  which  began  5  years  ago.  Prices  of 
the  other  five  import  commodities  changed  little. 

The  quantity  indexes  obtained  as  byproducts  of  the  calendar  year  price  indexes  are 
121.4  percent  of  a  year  earlier  for  exports  and  106.2  for  imports.  For  the  year  ended 
September  1970,  both  indexes  were  higher:  123.2  for  exports  and  109.9  for  imports. 

All  four  indexes  were  affected  by  the  dock  strike  in  early  1969.  By  contrast,  the 
quarterly  quantity  indexes  which  compared  the  third  and  last  quarters  of  1970  with 
those  of  1969  were  not  so  affected.  Quarterly  export  quantity  indexes  were  neverthe¬ 
less  up  amounting  to  115.2  for  the  third  quarter  and  to  106.2  for  the  last  quarter. 
Quarterly  import  quantity  indexes  were  101.3  for  the  third  quarter  but  only  95.1  for 
the  last  quarter;  coffee  imports  were  down  almost  one-fourth  during  that  period. 

Annual  terms  of  trade  indexes  for  U.S,  agriculture  (export/ impor t  price  ratios),  based 
on  the  preceding  year,  were  very  high  in  1965,  dropped  off  thereafter,  and  stabilized 
around  95%  for  the  last  3  years  (table  18).  This  apparent  stability  by  calendar  years 
masks  not  only  the  quarterly  variations  during  the  last  1%  years  but  also  variations 
for  the  12-month  periods  ending  June  and  September  1970. 

In  contrast  to  these  year-to-year  terms  of  trade  indexes  for  U.S.  agriculture,  terms 
of  trade  indexes  for  the  entire  trade  of  North  America  and  of  all  developed  countries 
based  on  1963  were  at  or  slightly  above  100.  Similar  indexes  for  the  developing 


Table  18. --Terms  of  trade  indexes  (export/import  price  ratios)  of  U.S,  agriculture, 

1965-70 


Year 


Percent  of 
preceding  year 


Quarter 


Percent  of 
preceding  year 


Annual  indexes: 
1965  . 


109.3 


Quarterly  indexes: 
1969: 


1966  » 

1967  . 


:  I  . 

. :  95.0 

101.7  : 

:  II  . 

. :  95.0 

:  III  . 

. :  100.1 

99.6  : 

:  IV  . .  . 

. :  93.3 

1968 

1969 

1970 


95.4 

95.4 

95.7 


1970: 


I  . 

. :  90.7 

II  . 

. :  89.5 

Ill  . 

. :  94.2 

IV  . 
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countries  also  were  close  to  100  and  averaged  the  same  as  the  indexes  for  developed 
countries  (table  19).  This  is  noteworthy,  since  the  unfavorable  terms  of  trade  indexes 
for  U.S.  agricultural  trade  could  be  thought  to  imply  generally  more  favorable  terms 
of  trade  for  developing  countries  whose  exports  might  be  identified  with  U.S.  imports 
of  tropical  products. 

It  is  also  pertinent  to  compare  agricultural  export  price  indexes  for  developed  and 
developing  areas  of  the  world  (table  20).  Accepting  price  relationships  in  1963  as  a 
standard  between  developed  and  developing  areas,  the  indexes  of  the  developing  areas 
differed  little  from  those  of  the  developed  areas  during  1961-64.  However,  in  1965-67, 
prices  of  developed  areas  were  sharply  higher  than  prices  of  developing  areas.  After 
a  year  of  equality,  developing  areas  scored  higher  than  developed  areas  during  1969-70. 

Whereas  the  terms  of  trade  indexes  for  all  trade  of  developed  and  developing  countries 
(table  19),  are  quite  different  from  the  year-to-year  terms  of  trade  indexes  of  U.S. 
agriculture  (table  18),  the  magnitude  of  the  agricultural  export  price  indexes  for 
developing  areas  in  1969-70  was  larger  than  the  magnitude  of  those  indexes  for  the  de¬ 
veloped  areas.  This  difference  has  a  significance  similar  to  that  of  the  low  magnitude 
of  the  terms  of  trade  indexes  of  U.S.  agriculture  during  those  recent  years. 


Table  19. --Terms  of  trade  indexes  (export/import  price  ratios),  North  America, 
developed,  and  developing  countries,  1964-70 
(1963  =  100) 


Year 

North  America 

Developed 

countries 

:  Developing 

:  countries 

1964  . 

99 

100 

101 

1965  . 

101 

100 

99 

1966  . 

102 

100 

101 

1967  . 

103 

101 

100 

1968  . 

104 

101 

102 

1969  . 

104 

101 

102 

1970  . 

102 

102 

100 

Source 


Monthly  Bulletin  of  Statistics,  United  Nations,  April  1971,  p.  xviii. 


Table  20. --Agricultural  export  price  indexes,  developed  and  developing 

areas  of  the  world,  1961-70  1/ 

(1963  =  100) 


Year 

Developed  areas 

Developing  areas 

1961  . 

97 

96 

1962  . 

96 

97 

1963  . 

100 

100 

1964  . 

104 

103 

1965  . 

104 

101 

1966  . 

107 

101 

1967  . 

103 

98 

99 

1968  . 

99 

1969  . 

103 

105 

1970  . 

105 

108 

1/  Weighted  averages  of  United  Nations  export  price  indexes  for  food  and  agricultural 
nonfood  commodities;  Monthly  Bulletin  of  Statistics,  United  Nations,  March  1968  and 
March  1971.  Food  was  weighted  .58  and  agricultural  nonfood  commodities  were  weighted 
.42. 


-35- 


International  Price  Highlights 
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SELECTED  PRICE  SERIES  OF  INTERNATIONAL  SIGNIFICANCE 

Prices  of  nearly  all  commodities  declined  from  February  to  March,  but  except  for  rice, 
they  were  substantially  above  March  1970  levels  (table  21).  The  price  of  Argentine 
corn,  c.i.f.  U.K.,  declined  2  percent  to  $73.67  a  metric  ton,  and  that  of  U.S.  No.  3 
yellow  corn,  3  percent  to  $73.40.  Thus  Argentine  corn  was  traded  at  a  very  small 
premium  over  U.S.  corn,  in  contrast  to  the  inverse  price  alignment  that  prevailed  in 
February  and  to  a  more  typical  larger  premium  of  Argentine  over  U.S.  corn. 

Corn  prices  are  under  the  divergent  and  perhaps  offsetting  influences  of  a  record 
Argentine  corn  crop  and  concern  about  the  effect  of  Southern  Corn  Leaf  Blight  on  the 
growing  crop  in  the  United  States.  The  Argentine  government,  at  the  end  of  March, 
estimated  its  national  corn  production  from  the  current  harvest  at  9.8  million  metric 
tons,  up  from  the  previously  anticipated  9  million  tons.  Export  availability  for  the 
year  which  began  in  April,  is  put  at  6.0  million  tons  and  compares  with  5.50  million 
tons  exported  during  the  year  just  ended.  This  implies  a  prospective  half-million-ton 
increase,  whereas  a  400,000-ton  decline  was  anticipated  as  of  a  month  ago. 

Argentine  feed  grain  resources  are  further  enhanced  by  the  current  harvest  of  4.9  mil¬ 
lion  tons  of  grain  sorghum,  up  28  percent  from  last  year  as  a  result  of  large  acreage 
and  yield  increases.  Export  availability  for  this  crop  is  put  at  3.0  million  tons, 
twice  the  tonnage  exported  from  April  1970  through  February  1971.  This  is  reflected 
in  a  5.5-percent  drop  in  the  c.i.f.  U.K.  price  from  February  to  March.  However,  at 
$63.84  a  ton,  that  price  is  4.8  percent  higher  than  a  year  ago. 

In  the  United  States,  growers  intended  to  increase  corn  plantings  by  4.3  million  acres 
or  6  percent  over  1970  according  to  the  March  1  survey.  Also  seed  corn  suppliers 
reported  that  growers  are  expected  to  use  the  limited  supply  of  blight- tolerant  normal- 
cytoplasm  hybrid  seed  or  blends  of  such  seed  with  susceptible  seed  on  more  than  half 
of  total  acreage.  But  the  uncertainty  of  weather  will  be  the  overriding  factor  which 
will  prevent  an  appraisal  of  Southern  Corn  Leaf  Blight  damage  until  late  in  the  season. 

Wheat  prices  declined  during  March,  with  the  exception  of  U.S.  No.  2  Hard  Winter,  c.i.f. 
U.K.,  quoted  at  $78.09  a  metric  ton,  2  percent  higher  than  a  month  ago  and  11  percent 
higher  than  a  year  ago.  U.S.  No.  1  Hard  Winter  wheat,  ordinary  protein,  f.o.b.  Gulf 
Ports,  was  selling  at  $62.46  ($1.70  a  bushel),  a  1.5-percent  decrease  from  a  month 
earlier  for  both  the  buyer's  and  seller's  prices.  Compared  with  a  year  earlier,  how¬ 
ever,  the  buyer's  price  was  up  20  percent  and  the  seller's  price  8  percent.  With  equal 
buyer's  and  seller's  prices,  no  export  payments  were  made. 

Australian  wheat,  c.i.f.  U.K.,  declined  7  percent  to  $67.32  a  ton,  but  at  this  level 
was  still  5  percent  higher  than  a  year  earlier.  Wheat  of  Canadian  origin  declined 
slightly  during  March.  No.  1  Northern  Wheat,  in  store  Ft.  William-Port  Arthur,  was 
selling  at  $65.97,  a  level  that  was  7  percent  higher  than  a  year  ago.  Northern  Manitoba 
No.  2,  c.i.f.  U.K.,  was  quoted  at  $82.67,  4  percent  higher  than  a  year  ago. 
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A  new  International  Wheat  Agreement,  embodying  a  Wheat  Trade  Convention  and  a  Food 
Aid  Convention,  was  adopted  by  the  United  Nations  Wheat  Conference  in  Geneva  on 
February  20,  1971,  signed  by  Secretary  Hardin  on  behalf  of  the  United  States  on 
April  14,  and  is  expected  soon  to  go  to  the  Senate  for  advice  and  consent  prior  to 
Presidential  ratification.  The  new  Agreement,  scheduled  to  take  the  place  of  the 
International  Grains  Arrangement  which  will  expire  on  June  30,  contains  no  price  pro¬ 
visions.  But  somewhat  paradoxically,  the  buyer's  price  for  U.S.  No.  1  Hard  Winter 
wheat,  ordinary  protein,  f.o.b.  Gulf  Ports,  has  been  rather  close  to  the  now  defunct 
minimum  price  of  the  old  Arrangement  since  last  December  after  remaining  substantially 
below  it  for  almost  1%  years. 

A  new  Agreement  between  United  States  and  the  United  Kingdom  on  the  U.K.  treatment  of 
grain  imports  from  the  United  States  was  announced  recently.  Grain  imports  into  the 
United  Kingdom  have  been  subject  to  levies  for  some  time  if  below  threshold  prices. 

In  the  past,  however,  these  threshold  or  minimum  import  prices  were  so  low  that  levies 
were  not  likely  to  be  incurred. 

With  a  view  toward  British  entry  into  the  European  Community,  these  threshold  prices 
are  being  raised,  but  to  a  lesser  extent  than  originally  proposed  by  the  British. 

Also,  a  seasonal  price  increase  factor  of  70.9  cents  a  metric  ton  from  October  through 
July  is  being  introduced  and  will  serve  to  make  the  transition  to  a  higher  price  level 
gradual.  The  present  minimum  price  for  corn  is  $54.21  a  metric  ton.  It  will  be 
$58.23  during  July-September ,  rise  to  $65.31  in  July  1972,  and  then  decline  to  $63.19 
with  the  beginning  of  the  new  crop  year  in  August-September  1972.  That  minimum  price 
will  be  $4.96  or  8.5  percent  more  than  during  July-September  1971  and  $8.98  or  20.5  per 
cent  more  than  the  present  minimum  price,  which  is  not  subject  to  seasonal  escalation. 
The  price  of  American  corn,  c.i.f.,  U.K.,  has  been  above  the  threshold  price  levels 
for  some  time,  but  was  below  $65.31,  the  threshold  price  scheduled  for  July  1972, 
before  May  1970.  The  gradual  escalation  of  the  U.K.  corn  price  is  reminiscent  of  a 
similar  development  in  Italy  which  began  in  1966/67.  Italian  corn  prices  are  still 
rising. 

The  export  price  of  Thai  rice  continued  to  fall  during  March,  declining  9  percent  below 
its  February  level  to  $115.20  a  metric  ton.  At  this  level,  it  was  19  percent  lower 
than  a  year  earlier. 

U.S.  No.  2  soybeans,  c.i.f.  U.K.,  were  quoted  at  $127.64  a  metric  ton,  a  2-percent 
decrease  from  February,  but  a  13-percent  increase  over  a  year  earlier. 

The  price  of  cotton,  Memphis  Territory,  strict  middling  1-1/16  inches,  c.i.f.  Liverpool 
increased  2  percent  to  32.0  cents  a  pound,  and  at  this  level  was  9  percent  higher  than 
a  year  earlier. 
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Commercial  and  Government 
Program  Export  Highlights 


JULY- DECEMBER  1970 

In  July-December  1970,  commercial  exports  rose  over  a  fifth,  carrying  U.S.  exports  of  farm 
products  to  a  record  6-month  total  of  $3.83  billion,  $528  million  higher  than  a  year  earlier, 
and  $247  million  higher  than  the  previous  record  in  1966. 

Much  of  the  gain  was  associated  with  the  strong  growth  in  foreign  demand  for  animal  feeds, 
as  livestock  numbers  continued  to  rise.  Increasing  demand  abroad  and  tight  world  supplies 
brought  about  a  vigorous  rise  in  exports  of  oilseeds  and  products  --  largely  soybeans  and 
products  --  to  a  record  6-month  total  of  over  $1  billion.  Reduced  1970  crops  and  lower 
stocks  in  Europe  contributed  to  the  rise  of  nearly  50  percent  in  shipments  of  wheat  grain. 
Other  advances  took  place  in  feed  grains  (except  corn),  cotton,  dairy  products,  and  tallow. 
Greater  foreign  production  held  down  rice  exports,  and  higher  U.S.  prices  and  increased 
foreign  supplies  combined  to  depress  U.S.  shipments  of  unmanufactured  tobacco  (table  22). 

Exports  under  Government-financed  programs  totaled  $379  million,  a  drop  of  $60  million 
from  a  year  earlier.  Shipments  under  Title  I,  P.L.  480,  were  about  a  fourth  lower  than  in 
the  like  period  of  1969,  with  most  of  the  drop  in  sales  for  local  currency.  Increased 
shipments  under  Government- level  arrangements  brought  about  a  16-percent  rise  in  donations 
under  Title  II.  Less  cotton,  soybean  oil,  and  feed  grains,  but  larger  quantities  of  rice, 
nonfat  dry  milk,  and  blended  food  products  moved  under  Government  programs.  Shipments 
of  wheat  and  flour  were  less  than  a  year  earlier,  but  made  up  nearly  40  percent  of  total 
Government- financed  exports. 


Commodity  Developments 

A  rise  of  a  third  in  dollar  exports  brought  U..S.  exports  of  oilseeds  and  products  to 
$1  billion  from  $769  million  a  year  earlier.  Although  volume  increased  16  percent  for 
soybeans,  10  percent  for  soybean  oil  cake  and  meal,  and  70  percent  for  soybean  oil,  value 
gains  were  considerably  larger  because  of  price  increases.  U.S.  soybeans  and  products 
benefited  from  increasing  demand  for  animal  feeds  in  world  markets  and  continued  tight 
world  supplies  of  fats  and  oils.  Most  of  the  rise  in  soybean  exports  was  to  Western  Europe 
and  Japan.  Major  recipients  of  soybean  oil  moving  under  Title  Is  P.L.  480,  were  Iran 
and  Israel.  Shipments  of  soybean  oil  under  supply-type  barter  contracts  for  U.S.  agencies 
were  considerably  larger. 

Shipments  of  wheat  grain  rose  to  375  million  bushels,  valued  at  $556  million,  nearly  50  per¬ 
cent  higher  than  in  July-December  1969.  Because  of  reduced  1970  crops  and  lower  stocks 
in  Europe,  the  United  States  exported  considerably  more  wheat  to  this  area  and  also  shipped 
more  to  markets  which  European  producers  had  supplied  in  1969.  Exports  to  Japan  rose  to 
58  million  bushels  from  44  million  a  year  earlier.  Less  wheat  and  flour  moved  under  P.L.  480 
than  in  July-December  1969.  India,  which  continued  as  the  leading  Title  I  destination  for 
wheat  grain,  took  about  the  same  quantity  as  a  year  earlier.  Exports  of  wheat  to  Korea 
were  up  over  50  percent,  with  about  half  of  the  total  moving  under  Title  I.  Exports  to 
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Israel  were  up  over  a  third,  with  less  than  half  under  Title  I,  P.L.  480.  Both  Korea 
and  Israel  also  received  wheat  under  supply- type  barter  contracts. 

U.S.  exports  of  feed  grains,  excluding  products,  rose  6  percent  to  11.4  million  tons. 
Higher  prices  brought  the  value  to  $633  million,  14  percent  above  the  July-December  1969 
total.  All  of  the  increase  was  in  grain  sorghums,  barley,  and  oats.  Exports  of  corn 
fell  to  307  million  bushels  from  352  million  a  year  earlier.  Smaller  corn  supplies 
and  higher  prices  are  encouraging  some  shift  to  other  grains  in  the  foreign  market. 
Japan,  the  No.  1  market  for  U.S.  feed  grains,  purchased  over  7  percent  more  in  July- 
December  1970  than  in  the  like  period  of  1969,  shipments  to  the  European  Community 
were  a  third  higher.  Mexico,  Venezuela,  Korea,  and  Portugal  increased  their  U.S. 
purchases  substantially.  Less  corn  and  grain  sorghums  were  exported  under  Title  I, 
however.  All  of  the  grain  sorghums  went  to  Israel  and  most  of  the  corn  to  Korea  under 
this  program. 

Large  world  rice  supplies  and  increased  competition  held  U.S.  exports  of  rice  to 
$151  million  (18.2  million  bags),  compared  with  $166  million  (19.7  million  bags)  in 
July-December  1969.  Nearly  half  of  the  $28  million  drop  in  commercial  rice  exports 
was  offset  by  larger  shipments  under  P.L.  480.  All  of  the  rice  exported  in  exchange 
for  local  currency  went  to  South  Vietnam.  Indonesia  and  the  Republic  of  Korea  were 
the  major  destinations  for  rice  under  the  long-term  credit  sales  program. 

U.S.  exports  of  cotton  rose  12  percent  to  1.2  million  bales.  Higher  prices  brought  a 
value  gain  of  20  percent,  boosting  exports  to  $149  million.  Foreign  demand  for  U.S. 
cotton  is  higher  this  season  because  foreign  free  world  production  and  stocks  are 
down.  U.S.  exports  in  1970/71  will  be  limited  by  tight  supplies  of  U.S.  cotton,  es¬ 
pecially  of  short».staple  lengths  which  are  in  demand  by  foreign  mills  for  blending. 

About  three-four ths !  of  U.S.  cotton  exports  went  to  Asia  in  July-December  1970.  The 
Republic  of  Korea,  Indonesia,  and  South  Vietnam  were  the  leading  destinations  for 
cotton  under  Title  I,  P.L.  480. 

Large  foreign  supplies  and  higher  U.S.  prices  are  holding  down  U.S.  exports  of  un¬ 
manufactured  tobacco  which  declined  15  percent  to  $297  million  from  the  year-earlier 
total.  The  volume  drop  to  300  million  pounds  was  a  little  greater.  Reductions  in 
exports  to  the  leading  U.S.  markets,  the  United  Kingdom  and  West  Germany,  accounted 
for  a  large  part  of  the  decline.  Exports  under  P.L.  480  changed  little  from  a  year 
earlier.  South  Vietnam  received  tobacco  for  local  currency.  Tobacco  went  to  the 
Dominican  Republic,  Uruguay,  Colombia,  and  Israel  under  the  long-term  credit  program. 
Nearly  $81  million  worth  of  U.S.  tobacco  was  shipped  under  barter  contracts  for  over¬ 
seas  procurement,  including  sizable  quantities  to  Japan,  the  United  Kingdom,  and 
West  Germany.  The  United  Kingdom-North  Ireland  was  the  principal  destination  for  the 
$45  million  worth  of  tobacco  exported  under  the  CCC  credit  sales  program. 

Higher  P.L.  480  and  commercial  exports  brought  U.S.  exports  of  dairy  products  to 
$68  million  in  July-December  1970  from  $50  million  a  year  earlier.  Both  commercial 
and  P.L.  480  shipments  of  nonfat  dry  milk  were  substantially  higher.  Shipments  of  this 
product  from  CCC  stocks  continue  for  welfare  and  other  limited  uses  abroad.  Less  con¬ 
densed  and  evaporated  milk  was  shipped  under  Title  I  than  a  year  earlier. 

U.S.  exports  of  animals  and  products  except  dairy  products  rose  more  than  a  tenth  to 
$363  million  in  July-December  1970  from  the  like  period  of  1969.  Most  of  the  increase 
was  in  shipments  of  lard  and  tallow,  stimulated  by  tight  world  supplies  of  fats  and 
oils.  All  of  the  10-percent  reduction  in  meats  and  preparations  was  in  pork,  primarily 
due  to  substantially  reduced  purchases  by  Japan  and  Canada.  Western  Europe  took  less 
U.S.  hides  and  skins,  bringing  about  a  small  drop  in  exports  of  these  products.  Ship¬ 
ments  of  tallow  and  lard  under  AID  programs  brought  a  small  rise  in  exports  of  animals 
and  products  under  Government-financed  programs. 
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U.S.  exports  of  fruits  and  vegetables  amounted  to  $277  million  in  July-December  1970, 

3  percent  less  than  a  year  earlier.  Shipments  of  fruits  and  preparations  were  4  per¬ 
cent  lower.  Canned  fruits,  especially  fruit  cocktail  and  peaches,  and  fresh  pears 
showed  the  greatest  declines.  Exports  of  fruit  juices  were  higher  because  of  increased 
production  in  Florida.  Exports  of  vegetables  and  preparations  fell  2  percent.  Dried 
pulses  remained  close  to  the  record  level  of  the  previous  year.  Increases  in  ship¬ 
ments  of  some  vegetable  preparations  partly  offset  smaller  exports  of  canned,  fresh, 
and  frozen  vegetables.  All  shipments  of  fruits  and  vegetables  were  dollar  exports. 

Exports  under  Supply-type  Barter  Contracts 

and  Credit  Sales  Programs 


Included  in  "Commercial  exports"  or  "Exports  outside  Government-financed  programs"  are 
shipments  under  barter  contracts  involving  overseas  procurement  for  U.S.  agencies 
(table  23),  and  exports  under  credit  sales  programs  (table  24).  These  shipments  ad¬ 
vanced  to  $536  million  in  July-December  1970  from  $321  million  a  year  earlier.  The 
$215  million  gain  included  an  advance  of  $108  million  under  barter  contracts,  a  gain 
of  $90  million  in  CCC  credit  sales,  and  a  $17  million  rise  in  shipments  under  Export- 
Import  bank  credits  and  guarantees. 

Barter  for  overseas  procurement  for  U.S.  agencies . —Shipments  of  U.S.  farm  products  in 
exchange  for  goods  and  services  needed  abroad  by  U.S.  agencies  rose  to  $338  million  in 
July-December  1970,  up  from  $230  million  in  the  like  period  of  1969.  Most  of  the  rise 
was  in  soybean  oil,  wheat,  and  cotton.  Exports  of  tobacco  declined,  but  made  up  nearly 
a  fourth  of  total  exports  under  this  program.  Important  markets  for  barter  shipments 
included  the  United  Kingdom,  West  Germany,  and  Japan  (tobacco);  the  Republics  of  China 
and  Korea,  Israel,  Algeria,  Brazil,  and  Chile  (wheat);  the  Republic  of  China,  Japan, 
Hong  Kong,  and  the  United  Kingdom  (cotton);  and  Yugoslavia,  Peru,  India,  Iran, 

Pakistan,  and  Chile  (soybean  oil). 

Exports  under  credit  sales  programs .--Exports  under  credit  sales  programs  climbed  to 
$197  million  from  $90  million  in  July-December  1969.  Exports  under  the  CCC  credit 
sales  program  amounted  to  $161  million,  2%  times  the  year-earlier  total.  Shipments 
for  this  6-month  period  were  exceeded  only  by  the  $249  million  for  July-December 
1966  --  CCC  credit  sales  for  the  entire  fiscal  year  1966/67  reached  a  high  of  $339  mil¬ 
lion.  Over  two-fifths  of  the  increase  in  July-December  1970  was  in  wheat,  but  exports 
of  tobacco,  barley,  cotton,  rice,  and  vegetable  oils  also  showed  substantial  gains. 
Major  markets  under  the  CCC  program  were  the  United  Kingdom-North  Ireland  (tobacco); 
the  Philippines,  Rumania,  and  Morocco  (wheat);  the  Republic  of  Kor-ea  and  the 
Philippines  (cotton);  Rumania  and  Yugoslavia  (barley);  Greece  (corn);  and  the  Republics 
of  South  Africa  and  Korea,  West  Germany,  and  Liberia  (rice). 

Exports  under  Export- Import  Bank  loans  and  guarantees  totaled  $36  million,  $17  million 
higher  than  in  July-December  1969.  Nearly  $9  million  worth  of  soybeans  shipped  to 
Israel  accounted  for  much  of  the  increase.  Shipments  of  cotton  to  Japan  were  higher. 
Most  of  the  larger  exports  of  livestock  went  to  Venezuela,  but  Mexico  continued  to 
receive  livestock  and  poultry  under  this  program. 

Government  Program  Developments 

Exports  under  Government- financed  programs  amounted  to  $379  million  in  July- 
December  1970,  $60  million  less  than  in  the  comparable  period  of  1969.  Shipments 
under  Title  I,  P.L.  480,  were  about  three-fourths  of  the  1969  total  with  most  of  the 
drop  in  sales  for  local  currency.  Donations  under  Title  II  amounted  to  $101  million, 
compared  with  $87  million  a  year  earlier.  Donations  under  Government- level  arrange¬ 
ments  were  up  nearly  50  percent,  while  those  through  voluntary  relief  agencies  de¬ 
clined  a  little  (tables  25  and  26). 
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Table  23. — Barter:  Shipments  under  contracts  for  overseas  procurement 
for  UoS,  agencies,  July-December  1970  1/ 


Commodity 

Unit 

Quantity 

:  Value 

Million 

Thousands 

dollars 

Bu. 

50,509 

77.1 

Cwt . 

41 

.2 

Barley  (48  lb.)  . 

Bu. 

2,181 

2.2 

Bu. 

15,379 

23.9 

Grain  sorghums  (56  lb.)  . . . 

Bu. 

6,488 

8.5 

Oats  (32  lb.)  . 

Bu. 

138 

.1 

Cwt . 

903 

7.6 

R.Bale 

418 

52.6 

Lb. 

73,298 

80.8 

Soybean  oil  . 

Lb. 

387,590 

51.6 

Lb. 

27,961 

4.3 

Tallow  . . . . 

Lb. 

293,399 

27.5 

Grease  . 

Lb. 

17,572 

1.7 

Total . . . 

338.1 

■fl  .......  -L 


1/  Authorized  by  the  Charter  Act  of  the  Commodity  Credit  Corporation  and  other  legislation. 


Table  24.--U.S.  credit  sales  of  agricultural  commodities: 
Value  by  commodity,  July-December  1970  1/ 


Commodity 


Export-Import  Bank 
loans  and  medium- 
term  guarantees  ZJ 


CCC  credit 
sales 


Total  credit 
sales 


—  Million  dollars  — 


Wheat  . . . 

_  _ 

42.9 

42.9 

Barley . . . . . 

_  _  _ 

12.8 

12.8 

Corn  . . 

_ _ 

10.6 

10.6 

Rice  . . . 

_  _  _. 

13.3 

14.4 

13.3 

36.7 

Cotton  . . . . 

22.3 

Tobacco  . 

45.2 

45.2 

8.9 

Soybeans  . 

8.9 

Soybean  oil  . . 

5.7 

5.7 

Cottonseed  oil  . . 

4.1 

4.1 

Tallow  . . 

8.5 

2.0 

8.5 

2.0 

Lard  . . . 

Livestock  . . . . 

4.8 

4.8 

O  / 

Poultrv  . 

3/ 

Rais  ins  . . . . 

,1 

-1/ 

•  1 

Prunes  . . 

mm  mm  mm 

1.8 

1.8 

Total  . 

36.0 

161.4 

197.4 

1/  Credits  for  relatively  short  periods  repayable  in  dollars  plus  interest  (covering  the 
financing  costs  of  the  lending  agency).  2 _/  Includes  disbursements  by  the  Export-Import  Bank  and 
disbursements  by  U.S.  commerical  banks  under  Export-Import  Bank  medium-term  guarantees  against 
political  and/or  financial  risk.  3 J  Less  than  $50,000. 
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Value  by  commodity,  July-December  1970 
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Quantity  by  commodity,  July-December  1970 
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Shipments  under  Mutual  Security  (AID)  programs  are  included  in  the  report  for  July- 
December  1970.  They  are  not  included  in  the  total  of  Government- financed  programs  for 
July-December  1969  (table  22).  A  satisfactory  report  for  this  period  could  not  be 
made,  because  during  a  transition  to  an  extensively  revised  reporting  system,  ex¬ 
penditures  under  AID  programs  were  reported  in  commodity  groups  which  included  both 
agricultural  and  nonagricultural  commodities. 

Sales  for  foreign  currency  and  dollar  and  convertible  local  currency  credit  sales. — 

Exports  under  Title  I,  P.L.  480,  totaled  $266  million,  $86  million  less  than  in  July- 
December  1969.  In  line  with  the  policy  of  shifting  from  foreign  currency  to  long-term 
credit  sales,  the  greater  part  of  the  reduction  was  in  sales  for  local  currency. 

Less  wheat  and  flour  moved  under  this  title,  but  these  products  accounted  for  over 
two-fifths  of  Title  I  shipments.  India  took  about  the  same  volume  of  wheat  as  a  year 
earlier,  nearly  all  under  long-term  credits,  compared  with  about  three-quarters  of  the 
total  under  this  program  a  year  earlier.  Other  leading  Title  I  markets  for  wheat  in¬ 
cluded  the  Republic  of  Korea,  Pakistan,  and  Israel.  The  greatest  advance  was  in  ship¬ 
ments  of  rice,  which  made  up  over  30  percent  of  exports  under  this  title.  Indonesia, 
Korea,  and  South  Vietnam  were  the  major  destinations  for  rice  and  cotton  under  Title  I. 
Important  recipients  of  the  reduced  shipments  of  soybean  oil,  mostly  under  long-term 
credits,  were  Iran,  Israel,  the  Dominican  Republic,  India,  and  Morocco. 

Foreign  donations . --Larger  shipments  under  Government-level  arrangements  brought  dona¬ 
tions  authorized  by  Title  II,  P.L.  480,  to  $101  million  from  $87  million  a  year  ear¬ 
lier.  Most  of  the  rise  in  donations  through  Government- level  arrangements  was  in 
nonfat  dry  milk,  larger  quantities  of  which  also  were  delivered  through  voluntary 
relief  agencies.  Larger  donations  of  wheat  grain  were  offset  by  less  wheat  flour, 
bulgur,  and  rolled  wheat.  Deliveries  of  blended  food  products  (corn-soya-milk  and 
wheat-soya-blend)  were  higher.  Donations  at  the  Government  level  went  to  nearly  60 
countries.  Principal  destinations  were  Brazil,  Korea,  South  Vietnam,  Nigeria,  Tunisia, 
Turkey,  and  Pakistan.  Donations  through  voluntary  relief  agencies  were  made  to  70 
countries.  Leading  recipients  were  India,  Colombia,  the  Philippines,  Indonesia,  and 
Brazil . 

Mutual  Security  (AID)  programs. — Exports  of  agricultural  commodities  under  AID  pro¬ 
grams  amounted  to  $12  million  in  July-December  1970.  Shipments  included  over  $9  mil¬ 
lion  worth  of  inedible  tallow  to  India,  the  Dominican  Republic,  and  Morocco;  $0.7  mil¬ 
lion  worth  of  lard  to  India;  and  over  $1  million  worth  of  rice  to  South  Vietnam. 
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Export  Highlights 
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U.S.  AGRICULTURAL  EXPORTS,  JULY-MARCH  1970/71 

U.S.  agricultural  exports  in  January-March  1971  rose  to  a  record  $2.02  billion  from 
$1.63  billion  for  the  like  months  in  1970  (table  27).  The  January-March  total  was  24 
percent  above  a  year  earlier  but  8  percent  below  the  previous  quarter.  U.S.  agricul¬ 
tural  exports  in  the  first  9  months  of  the  current  fiscal  year  totaled  $5.89  billion, 

18  percent  above  the  same  period  a  year  earlier.  The  rise  in  our  agricultural  exports 
in  July-March  stemmed  largely  from  a  wheat-soybean  gain  of  more  than  30  percent.  Also 
contributing  were  larger  exports  of  animals  and  animal  products,  primarily  inedible 
tallow,  slaughter  cattle,  and  dairy  products  under  Government  programs;  feed  grains, 
protein  meal,  soybean  oil,  cotton,  and  nuts  (table  28). 

About  two-thirds  of  the  increase  in  the  current  fiscal  year  came  from  increased  volume; 
the  remainder  was  due  to  higher  prices.  There  were  substantial  price  increases  for 
wheat,  feed  grains,  soybeans,  vegetable  oils,  animal  fats  and  oils,  and  tobacco;  rice 
and  meat  prices  were  somewhat  below  the  level  of  a  year  earlier. 

Developed  countries,  mainly  Western  Europe,  Japan,  and  Canada,  increased  their  pur¬ 
chases  of  U.S.  agricultural  products  by  one-fifth  in  July-March  (table  29).  This 
accounted  for  approximately  three-fourths  of  the  overall  rise.  However,  exports  to 
the  developing  countries  also  increased.  Valued  at  $1.7  billion,  shipments  were  12 
percent  ahead  of  a  year  ago.  Most  of  the  increase  in  our  exports  to  the  developing 
countries  has  occurred  in  Korea,  Taiwan,  and  Mexico  (table  30).  The  most  important 
fact  was  that  all  of  this  expansion  was  in  sales  for  dollars.  Exports  under  Government 
programs  were  down  slightly. 

While  exports  in  the  current  fiscal  year  have  been  very  buoyant  to  date,  the  outlook 
indicates  that  markets  may  be  weakening  in  the  coming  months. 

Growth  in  industrial  production  in  many  advanced  countries,  especially  Western  Europe 
and  Japan,  has  slowed  down  in  1971.  An  expected  gain  in  world  grain  production  in  1971 
suggests  increased  competition  for  U.S.  products.  Record  sorghum  grain  and  corn  crops 
are  forecast  for  Argentina  in  1971.  In  addition,  South  Africa's  corn  crop  is  substan¬ 
tially  above  a  year  earlier  and  points  to  an  export  surplus  of  over  3  million  tons  of 
coarse  grains.  European  production  is  expected  to  bounce  back  sharply,  with  more 
favorable  weather  conditions  so  far  and  a  larger  seeded  area,  leading  to  smaller  im¬ 
ports  by  the  European  Community.  U.S.  stocks  of  cotton  available  for  export  are  rapidly 
being  depleted,  and  prospects  for  a  larger  new  crop  have  yet  to  materialize.  A  poor 
growing  season  reduced  the  quality  and  limited  the  increase  in  volume  of  U.S.  fruit  and 
vegetable  exports.  On  the  other  hand,  prospects  for  exports  of  soybeans  and  soybean 
products  continue  bright.  More  livestock  units  are  being  fed  and  higher  grain  prices 
will  encourage  liberal  feeding  of  economically  priced  soybean  meal. 

A  $350  million  increase  in  exports  of  oilseeds  and  products  accounted  for  nearly  two- 
fifths  of  the  overall  increase  in  total  U.S.  exports  in  July-March  of  the  current 
fiscal  year.  The  increase  was  accounted  for  by  soybeans,  soybean  oil,  and  soybean 
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Table  27.--U.S.  agricultural  exports:  Value  by  month, 
July  1962  to  March  1971 
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1/  Beginning  July  1970  export  values  include  small  amounts  of  commodities  formerly  classified  as  non 
agricultural. 

2 J  Preliminary. 


Table  28.--U.S.  agricultural  exports:  Value  by  commodity, 
July-March  1969/70  and  1970/71 


Commodity 


Animals  and  animal  products: 

Dairy  products  . . 

Fats,  oils,  and  greases  ..... 

Hides  and  skins  2/  . . 

Meats  and  meat  products  . . . . , 

Poultry  products  . . 

Other  . . 

Total  animals  and  products 


Cotton,  excluding  linters 


Feeds  and  fodders,  excluding 
protein  meal: 

Corn  byproducts  . 

Alfalfa  meal  . . 

Other  . . . . 

Total  feeds  and  fodders,  except 
oil  cake  and  meal  . 


Fruits  and  preparations 


Nuts  and  preparations 


Oilseeds  and  products: 

Cottonseed  and  soybean  oils  . , 

Soybeans  . . 

Protein  meal  . . 

Other  . . 

Total  oilseeds  and  products 


Tobacco,  unmanufactured  3/  , 
Vegetables  and  preparations 
Other  . .  .  , 


Total  exports 


Grains  and  preparations: 

Feed  grains,  excluding  products  ... 

Rice  . . . 

Wheat  and  products  . . . 

Other  . 

Total  grains  and  preparations  . . . 


July-March 

Change 

1969/70 

;  1970/71  1/ 

:  --  Million 

dollars  -- 

Percent 

:  83 

95 

+14 

:  145 

204 

+41 

:  155 

138 

-11 

:  107 

106 

-1 

:  42 

42 

0 

:  68 

99 

+46 

:  600 

684 

+14 

:  238 

340 

+43 

:  26 

26 

0 

:  16 

25 

+56 

:  48 

59 

+23 

:  90 

110 

+22 

:  258 

254 

-2 

:  781 

913 

+17 

:  239 

210 

-12 

:  705 

918 

+30 

:  47 

71 

+51 

:  1,772 

2,112 

+  19 

:  52 

57 

+10 

:  129 

208 

+61 

:  756 

958 

+27 

:  236 

296 

+25 

:  68 

78 

+15 

1,189 

1,540 

+30 

:  449 

441 

-2 

:  146 

150 

+3 

:  197 

199 

+1 

:  4,991 

5,887 

+18 

_1_/  Preliminary.  2 J  Includes  fur  skins.  3/  Includes  bulk  smoking  tobacco 
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Table  29.--U.S.  agricultural  exports  to  developed  countries 
July-March  1969/70  and  1970/71 


Country 

July-March 

Change 

1969/70 

;  1970/71 

--  1,000 

dollars  -- 

Percent 

Developed  . 

3,347,706 

4,033,893 

20.5 

European  Community  . 

1,040,784 

1,367,493 

31.4 

Japan  . 

849,624 

984,294 

15.9 

Canada  . 

518,776 

330,566 

140,004 

586,305 

13.0 

United  Kingdom  . .  . 

383,422 

16.0 

Spain  . 

120,625 

-13.8 

Denmark  . 

59,197 

70,817 

19.6 

Switzerland  . . . 

6 1 ^  958 
44,743 

70,811 

47,237 

34,249 

14.3 

Sweden  . 

5 . 6 

Portugal  . 

15,707 

118.0 

Norway  . 

25,546 

32,757 

28.2 

Other  . 

260,801 

335,883 

28.8 

Table  30.--U.S.  agricultural  exports  to  less-developed  countries, 
July-March  1969/70  and  1970/71 


Country 


Less-developed  . 

Korea,  Republic  of 

India  . 

Republic  of  China 
South  Vietnam  . . . . 

Mexico  . 

Indonesia  . 

Israel  . 

Venezuela  . 

Pakistan  . 

Brazil  . 

Other  . 


July-March 

Change 

1969/70 

1970/71 

:  --  1,000  dollars  -- 

Percent 

:  1,477,428 

1,653,993 

12.0 

:  104,424 

182,473 

74.4 

:  209,796 

163,975 

-21.8 

:  81,823 

114,642 

40.1 

:  117,598 

105,540 

-10.3 

:  80,745 

99,981 

23.8 

:  94,251 

89,813 

-4.7 

:  78,361 

84,298 

7.6 

:  77,991 

81,623 

4.7 

:  64,221 

75,735 

17.9 

:  55,722 

58,648 

5.3 

:  512,496 

597,265 

16.5 
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Table  31.--U.S.  agricultural  exports  to  Eastern  Europe  and  U.S.S.R., 
July-March  1969/70  and  1970/71 


Country 

July-March 

Change 

1969/70 

1970/71 

--  1,000 

dollars  -- 

Percent 

Eastern  Europe  and  U.S.S.R . 

106,917 

188,020 

75.9 

13,134 

60,533 

360.9 

5,953 

33,772 

467.3 

Pol  and  . 

41,095 

33,185 

-19.2 

flzprhos  1  ovaki  a  . 

3,703 

17,861 

382.3 

Hungary  . 

7,157 

15,459 

116.0 

East  Germany  . 

21,673 

13,904 

-35.8 

U.S.S.R . 

11,685 

9,700 

-17.0 

Bulgaria  . 

2,517 

3,606 

43.3 

meal,  because  of  increased  consumption  of  both  meal  and  oil  in  foreign  countries  and 
smaller  world  production.  World  production  of  oils  (excluding  the  United  States), 

29.1  million  tons  in  1970,  was  only  3  percent  above  a  year  earlier.  U.S.  production 
of  soybeans  was  slightly  above  a  year  earlier  and  carryin  stocks  were  relatively  high. 
Smaller  export  availabilities  of  fats  and  oils  from  other  major  producers  have  con¬ 
tributed  to  the  market  pull  for  U.S.  products.  Demand  for  edible  oils  in  the  devel¬ 
oping  countries  has  been  increasing  at  a  faster  rate  than  production  in  recent  years. 
More  protein  meal  has  been  required  for  a  rapid  increase  in  poultry  and  pork  produc¬ 
tion  in  nearly  all  of  Western  Europe  and  Japan.  In  addition,  the  high  grain  prices  in 
the  European  Community  have  encouraged  the  feeding  of  soybean  meal.  In  the  Community, 
soybean  meal  is  only  slightly  higher  in  price  than  corn,  while  in  the  United  States 
meal  sells  for  nearly  $30  a  ton  more  than  corn. 

Grains  and  preparations  accounted  for  another  two-fifths  of  the  increase  in  July-March. 
Wheat  accounted  for  over  two-thirds  of  the  $340  million  gain  in  grains  and  preparations 
Feed  grains  were  up  17  percent  because  of  heavy  movement  in  the  last  half  of  1970. 

But  rice  shipments  fell  about  one-eighth,  as  sharply-enlarged  world  rice  output  created 
strong  dollar-market  competition. 

U.S.  wheat  exports  totaled  513  million  bushels  in  July-March,  compared  with  385  mil¬ 
lion  a  year  earlier.  About  three- four ths  of  the  wheat  exports  in  the  current  fiscal 
year  have  been  in  the  commercial  category.  Of  these  commercial  movements,  barter  and 
CCC  credit  represent  slightly  over  one-fourth.  The  increased  exports  this  year  went 
to  the  European  Community,  Japan,  the  United  Kingdom,  Algeria,  Yugoslavia,  Rumania, 
Korea,  the  Republic  of  China,  and  Morocco.  There  were  decreased  shipments  to  India, 
Brazil,  and  Venezuela. 

Feed  grain  exports  totaled  15.9  million  metric  tons  in  July-March,  over  0.9  million 
more  than  a  year  earlier.  The  1 , 6-million- ton  increase  in  EC  purchases  (not  including 
the  larger  shipments  via  the  St.  Lawrence  Seaway)  was  partly  offset  by  smaller  sales 
to  other  markets.  East  Europe  also  took  larger  quantities  of  feed  grains.  But  Japan, 
our  top  country  market,  purchased  about  300,000  tons  less  than  a  year  earlier. 

Our  tobacco  exports  have  improved  in  recent  months.  Most  of  the  improvement  stems 
from  larger  purchases  by  the  European  Community,  primarily  West  Germany.  The  value  of 
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raw  tobacco  exports,  currently  is  2  percent  below  a  year  earlier,  as  recently  as  late 
December  was  15  percent  below  the  July-December  1969  level. 

Cotton  exports  have  been  increasingly  buoyant  in  recent  months.  In  July-March,  our 
exports  of  2.6  million  bales  were  substantially  above  the  2  million  bales  of  a  year 
earlier.  More  cotton  has  been  moving  to  the  EC,  Canada,  and  Asian  countries.  Increased 
purchases  stem  from  reduced  foreign  free  world  production  and  some  gain  in  mill  con¬ 
sumption. 

Increased  export  volume  and  higher  prices  for  inedible  tallow  and  greases  pushed  ex¬ 
ports  of  animals  and  animal  products  about  14  percent  above  a  year  earlier.  Reflecting 
higher  prices,  the  value  of  animal  fat  and  oil  shipments  was  over  two-fifths  larger, 
while  quantity  was  up  27  percent.  At  $95  million,  exports  of  dairy  products  were  up 
about  15  percent.  Most  of  these  are  shipments  under  Title  II  for  disaster.  Exports  of 
hides  and  skins  continue  reduced.  West  Europe,  primarily  Italy,  accounted  for  most  of 
this  decline.  Fruit  and  vegetable  exports  of  $405  million  in  July-March  were  up  less 
than  1  percent.  The  decline  in  exports  of  canned  fruits  was  about  offset  by  export 
increases  for  lemons,  fruit  juices,  and  dried  fruits.  The  gains  in  dried  beans  and 
other  vegetables  (including  dehydrated  soups  and  vegetables)  slightly  exceeded  declines 
in  fresh,  frozen,  and  canned  vegetables. 

U.S.  Agricultural  Exports  to  the  EC,  July-March  1970/71 

Agricultural  exports  to  the  European  Community  in  March  were  off  somewhat  from  preceding 
months.  Shipments  under  variable  levies  accounted  for  most  of  the  slowdown.  Variable- 
levy  commodities  totaled  $36  million,  down  from  February  but  above  March  a  year  ago 
(table  32).  Low  stocks  and  reduced  production  in  the  past  year  in  the  EC  encouraged 
heavy  purchases  of  grains  in  the  early  part  of  1970/71.  EC  purchases  declined  in  March 
because  of  anticipated  use  of  pasture  and  larger  grain  supplies  from  Southern  Hemisphere 
countries,  especially  Argentina  and  South  Africa.  Both  Argentina  and  South  Africa  ex¬ 
pect  good  crops  this  year  and  will  likely  supply  much  more  grain  to  major  world  markets, 
including  the  EC.  Exports  not  subject  to  variable  levies  continued  strong  with  a  March 
total  of  $128  million.  Strong  demand  continues  for  soybeans  and  meal.  Shipments  of 
cotton,  tobacco,  tallow,  and  variety  meats  also  have  picked  up.  But  movements  of  cit¬ 
rus  fruits,  vegetables,  and  corn  byproducts  have  declined. 

For  the  first  9  months  of  the  current  fiscal  year,  U.S.  exports  to  the  Community  rose 
to  $1.37  billion,  up  nearly  one-third.  Gains  occurred  for  both  variable-  and  nonvariable- 
levy  commodities.  In  value  terms,  the  gains  were  about  equally  divided.  Variable-levy 
commodities  were  about  three-fifths  larger  than  a  year  ago  because  of  heavy  shipments 
of  feed  grains  and  wheat  in  the  early  part  of  the  year.  However,  exports  of  rice  fell 
sharply  because  of  increased  competition  from  Latin  America.  Most  other  variable- levy 
items  were  lower.  Exports  of  U.S.  farm  products  not  subject  to  the  variable  levies 
rose  to  $950  million,  up  nearly  one-fifth  from  a  year  earlier.  Soybeans  and  soybean 
products  accounted  for  around  two-thirds  of  the  gain.  Recent  increases  in  cotton  and 
tobacco  exports  also  boosted  U.S.  exports  to  the  EC.  Tallow  shipments  were  up  sharply 
from  a  year  earlier,  but  part  of  the  increase  went  to  the  Netherlands  for  transshipment 
to  other  destinations.  The  Community  is  a  large  market  for  animal  fats  for  use  in  feed 
and  food  manufacturing.  Exports  of  hides  were  down  sharply  because  of  reduced  takings 
by  Italy.  Fruit  exports  declined  primarily  because  of  increased  competition  from 
Mediterranean  citrus,  somewhat  smaller  production  of  U.S.  canned  fruits,  especially 
peaches  and  fruit  cocktail,  and  the  availability  of  record  supplies  from  Australia  and 
South  Africa. 

U.S.  trade  data  on  agricultural  exports  to  European  countries  are  distorted  by  intransit 
movements  through  intermediate  locations.  Sufficient  data  to  make  adjustments  by  country 
of  destination  are  now  available  for  the  first  time.  Exports  by  country  adjusted  for 
transshipments  through  Canada,  the  Netherlands,  and  Belgium  for  1955  through  1970  are 
shown  in  table  33. 
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Table  32.--U.S.  exports  to  the  EC:  Value  by  commodity 
March  and  July-March  1969/70  and  1970/71 


Commodity 

March 

July-March 

1970  ; 

1971 

1969/70  i 

1970/71 

Variable-levy  commodities:  1/ 

Feed  grains  . 

21,005 

—  1,000  dollars  — 

25.788  185.922 

307,544 

Corn  . 

20,987 

16  ^  857 

178*133 

241,235 

Grain  sorghums  . 

18 

4*295 

7*745 

32*958 

Rarlev  . 

0 

4,636 

0 

23,606 

Oats  . . 

0 

0 

44 

9, 745 

TH  cp  . 

2,968 

1,825 

28,474 

16,043 

Rye  grain  . 

0 

250 

121 

*250 

Wheat  grain  . , . 

4,305 

5,344 

34,382 

73,450 

Wheat  flour  . . . 

53 

85 

773 

*743 

Beef  and  veal,  excl.  variety  meats  .. 
Pork,  excl.  variety  meats  . 

31 

13 

88 

14 

289 

232 

521 

101 

Lard  2/  . 

0 

74 

160 

523 

Dairy  products  . 

9 

74 

125 

151 

Poultry  and  eggs  . 

826 

872 

10,301 

9,666 

Live  poultry  . 

134 

131 

1*199 

1,355 

Broilers  and  fryers  . 

16 

29 

406 

*286 

Stewing  chickens  . 

0 

0 

0 

0 

Turkeys  . 

485 

457 

7,176 

7,127 

Other  fresh  poultry  . 

0 

3 

58 

3 

Eggs  . 

191 

252 

1,462 

895 

Other  . 

939 

1,252 

7*124 

8,867 

Total  . 

30,149 

35,666 

267,903 

417,859 

Nonvariable-levy  commodities: 

Canned  poultry  3/  . 

4 

47 

48 

91 

27  686 

Cotton,  excl.  linters  . . . 

1,599 

6,742 

14,573 

Fruits  and  preparations  . 

4 * 160 

4,619 

50*786 

47,677 

11,585 

Fresh  fruits  . i  . .  . 

1*164 

*  719 

13,214 

Citrus  . 

1  *  050 

539 

12  *  735 

11  090 

Oranges  and  tangerines  . 

240 

7 

6  830 

4,530 

4,541 

1  952 

Lemons  and  limes  . 

601 

272 

4,595 

1  307 

Grapefruits  . 

209 

250 

Other  . 

0 

10 

3 

67 

10 

Apples  . .  . . 

0 

0 

7 

Grapes  . 

2 

0 

171 

301 

7  896 

65 

420 

8  857 

Other  . 

112 

180 

862 

Dried  fruits  . 

411 

Raisins  . 

97 

257 

1,535 

5,039 

1,322 

6,303 

4,013 

1  316 

1,707 

5,173 

1,977 

7  291 

Prunes  . 

118 

543 

Other  . 

196 

62 

Fruit  juices  . 

1,165 

1,228 

Orange  . 

,  649 

*  716 

4,479 

1,315 

1  497 

Grapefruit  . 

422 

309 

Other  . 

94 

203 

974 

Canned  fruits  4/  . 

1,305 

1,720 

22,295 

10,108 

5,682 

19,428 

8,754 

3,172 

Peaches  . 

472 

935 

Fruit  cocktail  . 

668 

410 

Pineapples  . 

123 

278 

3,858 

2,647 

6*270 

1,232 

Other  . 

42 

97 

Continued-- 
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Table  32.--U.S.  exports  to  the  EC:  Value  by  commodity, 
March  and  July-March  1969/70  and  1970/71--Con. 


Commodity 

March 

July-March 

1970  ; 

1971  ; 

1969/70  ; 

1970/71 

Nonvariable-levy  commodities--Con. : 

Ofhpr  frul ts  . 

115 

--  1.000  dollars  -- 

90  1  07ft 

516 

16,970 

8,196 

4,710 

3,486 

885 

681 

144 

537 

1,491 

5,717 

Vegetables  and  preparations  . 

Pulse  . 

Dried  beans  . 

Dried  peas  . 

Fresh  vegetables  . 

Canned  vegetables  . 

Asparagus  . 

Other  . .  „  „ . . . . 

Hops  . . . . . .  . 

Other  vegetables  and  preparations  . 

2,098 

801 

510 

291 

158 

219 

106 

113 

227 

693 

1,799 

62  6 
343 
283 
291 
54 

1 

53 

219 

609 

17,146 

9,064 

5,254 

3,810 

568 

1,308 

606 

702 

1,184 

5,022 

Hides  and  skins  . 

Cattle  hides  . 

Calf  and  kip  skins  . 

Other  . 

Oilseeds  and  products  . 

Oil  cake  and  meal  . 

3,574 

1,116 

54 

2,404 

59,809 

17,390 

3,626 

1,136 

183 

2,307 

79,763 

21,615 

31,450 

14,074 

633 

16,743 

450,838 

154,166 

20,643 

9,541 

904 

10,198 

567,007 

190,146 

Soybean  . 

17,190 

21,327 

148,691 

181,892 

Other  . 

Oilseeds  . 

200 

41,116 

288 

53,183 

5,475 

283,972 

8,254 

360,813 

Soybeans  . 

Flaxseeds  . 

Other  . 

Vegetable  oils  . 

Cottonseed  . 

Soybean  . 

Linseed  . . 

Other  . 

Tallow  3/ . 

Tobacco,  unmanufactured  . 

41,054 

0 

62 

1,303 

782 

7 

8 

506 

2,166 

10,011 

50,578 

0 

2,605 

4,965 

3,073 

1 

3 

1,888 

3,161 

14,696 

273,245 

8,593 

2,134 

12,700 

5,398 

245 

867 

6,190 

7,151 

103,490 

347,525 

3,346 

9,942 

16,048 

6,688 

114 

2,291 

6,955 

29,626 

107,858 

Variety  meats,  fresh  or  frozen  3/.... 

2,857 

5,115 

28,939 

35,040 

Nuts  and  preparations  . . . 

930 

1,423 

17,211 

17,452 

Corn  byproducts,  feed  5/  . 

2,750 

2,379 

24,300 

25,148 

Food  for  relief  and  charity  . 

Other  . 

0 

4.096 

1 

4.954 

571 
47 ( 966 

464 
58  972 

Total  nonvariables  . 

94.054 

128.325 

794 , 469 

949 '634 

Total  EC  . 

124,203 

163,991 

1,062,372 

1,367,493 

1/  Grains,  poultry,  and  pork  were  subject  to  variable  levies  beginning  on  July  30, 
1962;  rice,  on  Sept.  1,  1964;  and  beef  and  dairy  products,  on  Nov.  1,  1964.  2/  Lard 

for  food  is  a  variable-levy  commodity,  while  lard  for  industrial  use  is  bound  in  the 
General  Agreement  on  Tariffs  and  Trade  (GATT)  at  3  percent  ad  valorem.  U.S.  lard  is 
for  food  use.  3/  Although  canned  poultry,  tallow,  and  variety  meats  are  subject  to 
variable  levies,  these  cannot  exceed  the  amount  of  import  duties  bound  in  GATT. 

4/  Variable  levy  on  sugar-added  content.  5/  Mainly  corn  gluten  feed  and  meal,  which 
are  nonvariable- levy  commodities;  but  may  contain  small  quantities  of  other  corn  prod¬ 
ucts,  subject  to  variable  levies  (see  "Export  Highlights,  March  1970"). 
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Table  33 . --Ad j us  ted  U.S.  agricultural  exports  to  the  European  Community  and  to  the  United  Kingdom, 

calendar  years  1955-70  1/ 
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States ,  April  1970  (transshipments  through  Canada,  1959-69).  Foreign  Agricultural  Trade  of  the  United 
States ,  May  1968  (transshipments  through  the  Netherlands,  1955-66).  U.S.  Foreign  Agricultural  Trade  by 
Countries ,  1968,  1969,  and  1970.  Belgian  National  Institute  of  Statistics  (transshipments  through  Belgium, 
1960-70). 


Import  Highlights 


U.S.  AGRICULTURAL  IMPORTS,  JULY-MARCH  1970/71 

During  the  first  9  months  of  the  current  fiscal  year,  U.S.  agricultural  imports  amounted 
to  $4.27  billion,  3  percent  more  than  a  year  earlier.  This  small  increase  stemmed  main¬ 
ly  from  growth  in  certain  supplementary  products.  Larger  purchases  of  dairy  products, 
fruits,  nuts,  sugar,  vegetables,  coconut  oil,  and  wines  accounted  for  most  of  the  in¬ 
crease.  Meat  imports  leveled  at  $745  million.  Reductions  took  place  for  dutiable 
cattle,  beef,  mutton,  hides  and  skins,  apparel  wools,  and  copra. 

Imports  of  fresh,  chilled,  and  frozen  boneless  beef  dropped  to  784  million  pounds  valued 
at  $397  million  from  854  million  pounds  ($415  million)  last  year.  Entries  fell  from 
all  suppliers  except  Canada,  Costa  Rica,  and  New  Zealand.  Australia  shipped  more  meat 
to  other  markets  such  as  the  U.K.,  Japan,  China,  and  U.S.S.R.  Mutton  imports  fell  sharply 
to  12  million  pounds  ($4  million)  from  47  million  pounds  ($15  million)  in  the  same  months 
a  year  ago  because  of  reduced  entries  from  Australia,  New  Zealand,  and  Canada. 

U.S.  imports  of  fresh,  chilled,  or  frozen  beef,  veal,  mutton,  and  goat  meat  are  limited 
by  voluntary  restraints  on  exports  by  the  principal  supplying  countries.  Under  Public 
Law  88-482,  import  quotas  must  be  imposed  if  entries  exceed  1,127.5  million  pounds  in 
calendar  year  1971.  In  1970,  such  imports  were  1,153  million  pounds  valued  at  $573  mil¬ 
lion.  This  was  above  the  quota  level.  Quotas  were  imposed,  then  suspended  when  sup¬ 
plying  countries  agreed  to  the  voluntary  restraint  program. 

Following  an  investigation  by  the  Tariff  Commission,  import  quotas  were  established  for 
four  additional  dairy  products  during  1971.  These  include  ice  cream,  skim  milk  cheeses, 
"chocolate  crumb,"  and  animal  feeds  containing  milk  or  milk  derivatives.  The  annual 
quotas  are:  431,330  gallons  of  ice  cream,  8.9  million  pounds  of  skim  milk  cheese, 

4.7  million  pounds  of  chocolate  crumb,  and  16.3  million  pounds  of  animal  feed. 

In  1970,  imports  of  ice  cream  totaled  8  million  gallons  valued  at  $6.6  million.  Choco¬ 
late  crumb  imports  in  1970  were  included  in  the  classification  "chocolate,  sweetened; 
except  bars  or  blocks"  and  amounted  to  about  52  million  pounds  and  $15.6  million.  Sepa¬ 
rate  classifications  have  been  established  for  skim  milk  cheese  and  animal  feed  con¬ 
taining  milk  products. 

Noncompetitive  or  complementary  imports  were  slightly  lower  in  value  for  July-March 
than  similar  months  last  year  at  $1,573  million.  The  gain  in  coffee  value  was  due  to 
higher  prices  as  volume  dropped  14  percent  to  1.88  billion  pounds.  Conversely,  cocoa 
bean  volume  increased  15  percent  while  value  fell  11  percent  because  of  lower  prices. 
Prepared  cocoa  products  showed  gains  along  with  bananas,  essential  oils,  and  spices. 
Reduced  purchases  of  rubber,  silk,  and  carpet  wool  occurred. 
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Table  34.- 


s : 

and 

Value  by 
1970/71 

commodity, 

July-Ma rch 

Change 

1969/70 

;  1970/71 

--Million  dollars  — 

Percent 

81 

78 

-4 

88 

99 

+13 

95 

83 

-13 

507 

503 

-1 

185 

201 

+9 

48 

41 

-15 

59 

30 

-49 

93 

108 

+16 

-1 

1.156 

.  .  1.143 

6 

5 

-17 

19 

23 

+21 

93 

107 

+15 

46 

56 

+22 

68 

78 

+15 

45 

57 

+27 

36 

32 

-11 

13 

16 

+23 

51 

55 

+8 

34 

36 

+6 

479 

539 

+13 

29 

31 

+7 

101 

105 

+4 

193 

212 

+10 

97 

111 

+14 

22 

24 

+9 

60 

68 

+13 

2.548 

2.698 

+6 

129 

143 

+11 

166 

148 

-11 

44 

48 

+9 

789 

853 

+8 

35 

43 

+26 

18 

19 

+6 

21 

23 

+10 

14 

13 

-7 

203 

130 

-36 

21 

19 

-10 

10 

3 

-70 

39 

40 

+3 

40 

41 

+3 

32 

23 

-28 

26 

25 

-4 

1,587 

1.573 

-1 

4,135 

4,271 

+3 

Commodity  or  cominodity  group 


Supplementary 

Animals  and  animal  products: 

Cattle,  dutiable  . 

Dairy  products  . 

Hides  and  skins,  including  fur  . 

Meats  and  meat  products,  excluding  poultry: 

Beef  and  veal  . 

Pork  . 

Other  meats  and  products  . . 

Wool,  apparel  . 

Other  animals  and  animal  products  2_/  . . 

Total  animals  and  products  . . 


Cotton,  raw,  excluding  linters  . . 

Feeds  and  fodders,  excluding  oil  cake  . . 

Fruits  and  preparations  . . 

Grains  and  preparations  . 

Nuts  and  preparations,  edible  . . 

Oilseeds,  oilnuts,  and  products: 

Coconut  oil  . . 

Copra  . . 

Olive  oil  . . 

Other  oilseeds  and  products  . . 

Seeds  and  nursery  stock,  excluding  oilseeds 
Sugar  and  molasses: 

Sugar,  cane  . 

Molasses,  inedible  . 

Tobacco,  unmanufactured  . 

Vegetables  and  preparations  . 

Wines  and  malt  beverages: 

Wines  . . . 

Malt  beverages  . 

Other  supplementary  vegetable  products  . 

Total  supplementary  products  . 


Complementary 


Bananas,  fresh  . 

Cocoa  and  chocolate: 

Cocoa  beans  . 

Coc-oa  and  chocolate,  prepared  . 
Coffee : 

Coffee,  green  or  crude  . 

Coffee,  soluble  . 

Drugs,  crude  . 

Essential  oils  . 

Fibers,  unmanufactured  . 

Rubber,  crude: 

Rubber,  crude,  dry  form  . 

Rubber,  latex  . 

Silk,  raw  . 

Spices  . 

Tea,  crude  . 

Wool,  carpet  . 

Other  complementary  products  . . . . 

Total  complementary  products 


Total  agricultural  imports 


1/  Preliminary.  2/  Horses  accounted  for  $10  million  in  1969/70  and  $22  million  in  1970/71 
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Table  36.--U.S.  agricultural  exports:  Quantity  and  value  by  commodity, 
March  and  July-March  1969/70  and  1970/71 
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Table  36.--U.S.  agricultural  exports:  Quantity  and  value  by  commodity, 
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Total  canned  vegetables 


Table  36.--U.S.  agricultural  exports:  Quantity  and  value  by  commodity, 
March  and  July-March  1969/70  and  1970/71--Continued 
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Table  37.--U.S.  agricultural  exports  and  imports:  Value  by  country 
July-March  1969/70  and  1970/71 
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*  Continued 


Table  37.--U.S.  agricultural  exports  and  imports:  Value  by  country 
July-March  1969/70  and  1970/71 — Continued 
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Table  38rrf--Quan  ti  ty  indexes:  U.S.  agricultural  exports,  fiscal  years  1968-70,  monthly  and  accumulated,  July  1969  to  date 
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167 

95 

115 

. :  128 

149 

133 

92 

163 

in 

117 

May  . 

Not  adiusted  for  seasonal 

variation 

1969/70 

. :  92 

92 

88 

100 

87 

101 

95 

. :  101 

46 

87 

88 

54 

107 

82 

. :  96 

44 

136 

88 

70 

133 

90 

. :  117 

52 

140 

99 

220 

150 

125 

. :  106 

39 

164 

112 

230 

104 

129 

. :  90 

54 

169 

101 

170 

105 

114 

. :  93 

119 

42 

97 

126 

91 

99 

. :  100 

101 

59 

102 

135 

100 

105 

. :  112 

77 

86 

91 

180 

96 

107 

. :  97 

96 

73 

93 

166 

105 

105 

. :  107 

97 

86 

96 

158 

103 

107 

. :  108 

84 

86 

99 

175 

118 

111 

1970/71 

. :  98 

63 

74 

111 

123 

116 

105 

. :  103 

27 

62 

103 

131 

107 

98 

. :  104 

28 

102 

106 

138 

110 

105 

. :  113 

56 

119 

131 

185 

118 

132 

. :  125 

79 

160 

120 

180 

96 

129 

. :  137 

113 

137 

114 

207 

96 

133 

. :  116 

138 

84 

108 

157 

91 

117 

116 

144 

67 

100 

146 

85 

110 

. . . :  134 

176 

110 

104 

162 

104 

123 

April  ... 

May  . 

June  .... 

1/  Based  on  359  classifications  in  1970.  2/  The  seasonal  adjustment  series  has  been  revised  to  incorporate  the  Bureau  of  the 

Census  Method  X-ll.  This  new  method  of  adjusting  for  seasonal  variations  is  a  continuing  system  which  takes  into  account  changing 
seasonal  patterns.  For  detailed  explanation  of  the  new  adjustment  procedures,  see  U.S.  Department  of  Commerce,  Bureau  of  the 
Census,  The  X-ll  variant  of  the  seasonal  Method  II  seasonal  adjustment  program.  Technical  Paper  No.  15.  U.S.  Government  Printing 
Office,  Washington,  D.C.,  1965. 
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Explanatory  Note 


U.S.  foreign  agricultural  trade  statistics  in  this  report  include  official  U.S.  data 
based  on  compilations  of  the  Bureau  of  the  Census.  Agricultural  commodities  consist 
of  (1)  nonmarine  food  products  and  (2)  other  products  of  agriculture  which  have  not 
passed  through  complex  processes  of  manufacture  such  as  raw  hides  and  skins,  fats  and 
oils,  and  wine.  Such  manufactured  products  as  textiles,  leather,  boots  and  shoes, 
cigarettes,  naval  stores,  forestry  products,  and  distilled  alcoholic  beverages  are  not 
considered  agricultural. 

The  trade  statistics  exclude  shipments  between  the  50  States  and  Puerto  Rico,  between 
the  50  States  and  the  island  possessions,  between  Puerto  Rico  and  the  island  posses¬ 
sions,  among  the  island  possessions,  and  intransit  through  the  United  States  from  one 
foreign  country  to  another  when  documented  as  such  through  U.S.  Customs. 

EXPORTS  The  export  statistics  also  exclude  shipments  to  the  U.S.  armed  forces  and 
diplomatic  missions  abroad  for  their  own  use  and  supplies  for  vessels  and 
planes  engaged  in  foreign  trade.  Data  on  shipments  valued  at  less  than  $251  are  not 
compiled  by  commodity  and  are  excluded  from  agricultural  statistics  but  are  reflected 
in  nonagricultural  and  overall  export  totals  in  this  report.  The  agricultural  ex¬ 
port  statistics  include  shipments  under  P.L.  83-480  (Agricultural  Trade  Development 
and  Assistance  Act),  and  related  laws;  under  P.L.  87-195  (Act  for  International 
Development);  and  involving  Government  payments  to  exporters.  (USDA  payments  are  ex¬ 
cluded  from  the  export  value.)  Separate  statistics  on  Government  program  exports  are 
compiled  by  USDA  from  data  obtained  from  operating  agencies. 

The  export  value,  the  value  at  the  port  of  exportation,  is  based  on  the  selling  price 
(or  cost  if  not  sold)  and  includes  inland  freight,  insurance,  and  other  charges  to 
the  port.  The  country  of  destination  is  the  country  of  ultimate  destination  or  where 
the  commodities  are  to  be  consumed,  further  processed,  or  manufactured.  When  the 
shipper  does  not  know  the  ultimate  destination,  the  shipments  are  credited  to  the  last 
country,  as  known  to  him  at  the  time  of  shipment  from  the  United  States,  to  which  the 
commodities  are  to  be  shipped  in  their  present  form.  Except  for  Canada,  export  ship¬ 
ments  valued  at  $251-$499  are  included  on  the  basis  of  sampling  estimates;  shipments  to 
Canada  valued  at  $251-$1,999  are  sampled. 

IMPORTS  Imports  for  consumption  are  a  combination  of  entries  for  immediate  consump¬ 
tion  and  withdrawals  from  warehouses  for  consumption.  Data  on  shipments 
valued  at  less  than  $251  are  estimated  on  the  basis  of  a  1-percent  sample  and  are  not 
compiled  by  commodity.  They  are  excluded  from  agricultural  statistics  but  are 
reflected  in  nonagricultural  and  overall  import  totals  in  this  report. 

The  import  value,  defined  generally  as  the  market  value  in  the  foreign  country,  ex¬ 
cludes  import  duties,  ocean  freight,  and  marine  insurance.  The  country  of  origin  is 
defined  as  the  country  where  the  commodities  were  grown  or  processed.  When  the 
courftry  of  origin  is  not  known,  the  imports  are  credited  to  the  country  of  shipment. 

Imports  similar  to  agricultural  commodities  produced  commercially  in  the  United  States 
and  others  that  are  interchangeable  in  use  to  any  significant  extent  with  such  U.S. 
commodities  are  supplementary  or  partly  competitive.  All  other  commodities  are  com¬ 
plementary  or  noncompetitive. 


Further  explanatory  material  on  foreign  trade  statistics  and  compilation  procedures 
of  the  Bureau  of  the  Census  is  contained  in  the  publications  of  that  agency. 
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The  Bureau  of  the  Census 
Offers.  .  . 


a  new  and  improved  edition  of  Schedule  B, 
Statistical  Classification  of  Domestic  and  For¬ 
eign  Commodities  Exported  from  the  United 
States.  Shown  in  this  1971  edition  are  current 
Schedule  B  commodity  classification  code  num¬ 
bers  required  on  Shipper's  Export  Declarations. 


ORDER  FORM 


Numerous  improvements  over  the  1965  Sched¬ 
ule  B  are  included  in  this  new  issue  by  the 
addition,  deletion,  and  revision  of  headnotes, 
directives,  and  inclusion  item  listings,  and  by  the 
rewording  of  commodity  descriptions.  These 
changes,  facilitate  the  use  of  Schedule  B,  largely 
through  clarification  of  the  coverage  of  indi¬ 
vidual  Schedule  B  numbers.. .however,  the  basic 
outline  and  arrangement  of  the  1971  Schedule  is 
the  same  used  in  the  1965  edition.  The  new  '71 
edition  also  contains  revised  procedures  for 
reporting  quantities  on  the  Shipper's  Export 
Declarations  for  those  Schedule  B  numbers 
requiring  the  quantity  to  be  shown  in  two  units. 

Another  innovation  in  the  1971  Schedule  B  is  an 
updated  and  improved  alphabetical  commodity 
index  expanded  to  cover  a  larger  number  of 
individual  items.  Also  -  the  basic  format  of  the 
index  is  revised  to  show  the  first  five  digits  of 
the  seven  digit  commodity  number  for  each 
indexed  item,  rather  than  showing  a  page  num¬ 
ber  for  each  indexed  item. 

You  may  order  your  1971  edition  of  Schedule  B 
from  the  Superintendent  of  Documents,  U.S. 
Government  Printing  Office,  Washington,  D.C. 
20402  (fill  out  order  form  below);  from  the 
local  Collector  of  Customs;  or  from  any  U.S. 
Department  of  Commerce  Field  Office. 

528  pp.  $10.50  ($2.75  additional  for  foreign 
mailing).  This  price  includes  supplemental 
changes  issued  irregularly  for  an  indefinite 
period. 
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For  users  of  and  all  those  interested  in  Foreign  Trade  Statistics, 
an  updated  version  of  "Classifications  and  Cross-Classifications" 
has  been  issued  to  permit  greater  use  and  interpretation 
of  current  commodity  and  geographic  trade  statistics  in  summary  reports 

U.S.  DEPARTMENT  OF  COMMERCE 
Bureau  of  the  Census 
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This  new  edition  brings  together  all  the  schedules  of 
commodity  and  geographic  trade  classifications  and 
cross-classifications  used  during  1970  in  the  compilation 
and  publication  of  U.S.  foreign  trade  statistics.  Included 
are  the  TSUSA  (imports)  and  Schedule  B  (exports) 
classifications  and  their  respective  correlations  to  the 
categories  comprising  end-use  and  SIC-based  product 
classifications. 

Schedule  A  (imports)  and  its  cross-classification  to 
TSUSA  also  is  included,  as  are  the  individual  Schedule 
A/B  classification  number  assignments  to  the  item 
descriptions  shown  in  the  selected  commodity  groupings 


and  commodity  tables  of  Report  FT  990,  Highlights  of 
U.S.  Export  and  Import  Trade.  Similarly  -  Schedule  C 
(both  numerically  and  alphabetically  arranged)...  and  the 
individual  country  designations  included  in  summary 
reports  involving  geographic  trade  areas  are  presented. 

Each  schedule  of  foreign  trade  classifications  and/or 
cross-classifications  comprises  a  separate  section  of  the 
publication.  580  pp.  $6.00 

The  price  includes  future  revisions  to  this  edition.  The 
revisions  will  be  sent  to  subscribers  in  the  form  of 
“write-in"  changes  and/or  reprint  pages. 
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